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Plans for the Seventh War Loan 


Goals 

The Seventh War Loan campaign will open on 
May 14, 1945, ana will continue t June 30. 
The goal for this drive will be $14 billions, of 
which $7 billions is assigned to individuals, 
inoluding 64 billions assigned specifically to 
Series E savings bonds. The goals for individ- 
uals and for Series E bonds are the highest es- 
tablished in any of the war loan drives. In the 
Sixth War Loan the goal for individuals was 
$5 billions and for Series E bonds $2.5 billions, 
out of a total goal of $14 billions. 


Major Emphasis on Individuals 

In announcing thedrive, Secretary Morgenthau 
stated that, as in the Sixth War Loan, the major 
emphasis throughout the loan will be placed on 
the quota for indi . Although the drive 
does not officially in until May 14, an inten- 
sification of activities in the sale of Series E 
bonds will begin April 9, when millions of per- 
sons on payroll savings plans throughout the 
country will be asked to enlarge their participa- 
tion as a part of the Seventh War Loan. All 
Series E, F, and G@ savings bonds and Series 0 
savings notes processed through the Federal Re- 
serve Banks and the T Department between 
April 9 and July 7 will be credited to the drive. 


During the first part of the drive, sub- 
scriptions will be received from individuals 
only. Subscriptions from all other nonbank in- 
vestors will be received during the final phase 
of the drive from June 18 through June 30, 


Securities Offered 

Eight securities will be offered in the Sev- 
enth War Loan, four nonmarketable and four mar- 
ketable issues. The four nonmarketable seouri- 
ties aré@ unchanged from offerings in the Sixth 
War Loan, and consist of Series E, F, and G sav- 
ings bonds and Series © savings notes. The four 
marketable issues consist of 7/8 certificates, 
1-1/2% donds, 2-1/% bonds, and 2-1/2% bonds. 
The specific maturity dates were announced on 
April 3, 1945 and are summarized in a table at 
the end of this article. . 


Subscriptions to the 1-1/2% bonds will be 
accepted only from individuals. Oommeroial banks 
will not be permitted to own the 2-1/2% or the 
2-1/4 marketable bonds offered in the drive 
until within ten years of their respective matu- 
rity dates. 


Speculative Purchased Discouraged 

Special efforte are being made to achieve 
maximum investment of nonbank funds in the Sev- 
enth War Loan, and to hold the indirect partici- 
pation of commercial banks in the drive to a 
minimum, These were described in a letter, dated 
Maroh 20, 1945, which was sent by the retary 
of the, Treasury to all commercial banks, and 
which is reprinted below, 


"March 20, 1945 


"The Treasury will open the Seventh War 
Loan Drive on May 14, 1945, with a goal of 


$14 billion, One of the primary objectives 
of this Drive will be the sale of §7 billion 
of Government securities to individuals. 
This is the largest quota that has ever been 
set for individuals in a War Loan Drive. As 
a part of the campaign to raise this amount, 


.an intensive program for the sale of Series E 


bonds in the plants and factories of the 
country will begin on April 9. 


"The Seventh War Loan will bea continu- 
ation of the Treasury's intensified war bond 
sales program. It is olear that Federal 
expenditures are going to remain at a high 
level for some time to come. It is also ap- 
Parent that funds in the hands of non-bank 
investors will continue to inorease sharply 
under present conditions. It is highly de- 
sirable to channel as much of these funds as 
possible into Government security investment, 
and to put them to work in the prosecution of 
the war. ; 


"To the extent that this objective can 
be accomplished, the amount of money obtained 
from the commercial banking system oan be re- 
duced, The basket of securities selected for 
the Seventh War Loan Drive is designed to 
accomplish maximum investment of non-banking 
funds, and to hold indirect participation of 
commercial bank funds to a minimum With 
this in mind, the following changes in the 
pattern and procedure followed in previous 
Grives have been made: 


(a) The corporation quota has been re- 
duced from the $9 billion that was 
assigned in the Sixth Loan to 7 
billion, This will reduce State and 
county quotas in proportion and will 
cut down excessive subscriptions pre- 
viously entered for speculative or 


quote~-making purposes. 


The basket of securities offered to 
corporatione does not contain the 
1-1/2 percent bond that will be 
available to individuals during the 
Drive. It was in the corporate bas- 
ket and on issues of this type that 
speculative subscriptions were en- 
tered in previous war loans, and sub- 
stantial purchases of these issues 
were made with the proceeds of the 
sale of securities already owned. 
Non-bank investors have been re- 
quested to refrain from selling secu- 
rities now owned solely for the pur- 
pose of obtaining funds with which to 
subscribe for the securities offered 
in the Seventh War Loan Drivé, This 
request is not intended to preclude 
normal portfolio adjustments. 


(b) 


(0) 


"I earnestly request your cooperation in 
the coming Drive, (1) in declining to make 
loans for the speculative purchase of Govern- 
ment securities; (2) in declining to accept 








subscriptions from your customers which ap- 
pear to be entered for speculative purposes; 
and (3) in declining to make loans for the 
purpose of acquiring the Drive securities 
later for your own account. If you have any 
doubt as to the propriety of accepting a sub- 
scription for a marketable issue presented 
through your bank, please submit the ciroum- 
stances and all available information to the 
Federal Reserve Bank of your District. That 
bank, in its capacity as fiscal agent of the 
United States, will advise you as to the dis- 
position to be made of the subscription. 


"I further request your cooperation in 
declining to purchase outetanding securities 
from non-bank investors on the understanding 
or condition that a subscription for a sub- 
stantially like amount of Treasury securities 
offered during the Drive will be made through 
your bank with payment to be made through the 
War Loan Account. 


"The Treasury is in favor, of course, of 
loans to facilitate permanent investment in 
Government securities provided such loans 
conform to the provisions of the Joint State- 
ment issued by the ‘National and State Bank 
Supervisory Authorities on November 23, 1942. 
This statement, you ‘will recall, reads in 
part as follows: 


',...subscribers relying upon anticipated 
income may wish to augment their sub- 
scriptions by temporary borrowing from 
banks. Such loans will not be subject to 
criticism but should be on a short-term 
or amortization basis fully repayable 
within periods not exceeding six months, ' 


"We in the Treasury realize the diffi- 
culties that the Federal Reserve Banks and 
banking institutions generally have experi- 
enced in their efforts to handle subscrip- 
tions in accordance with our objectives dur- 
ing past drives. We also realize that it 
ie impossible to apply absolutely uniform 
standards to the hundreds of thousands of 
subscriptions for the marketable securities 
which are received in the course of a big war 
loan drive. What is desired and expected is 
a cooperative effort to make the program as 
effective and equitable as possible. 


"Another matter with respect to. which I 
should appreciate your continued cooperation 
is that of holding transfers of funds for the 
purchase of Government securities to a mini- 
mum. Statistical credite will, of course, be 
given to localities desired by the purchaser 
in the Seventh Loan as in previous drives. 
this opportunity to 


"I wish to take 
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thank you for the real service that you and 
the other banks of the country have rendered 
in connection with the War Loans, the issue 
of Savings Bonds, and our financing opera- 
tions generally. I bespeak your continued 
help in the coming Drive, to the end that we 
may obtain maximum investment in the seouri- 
ties offered of the type of funds we are most 
anxious to seoure. 


Sincerely, 


/8/ § HENRY MORGENTHAU, JR. 


Secretary of the Treasury." 


Deferred Payments 

Life insurance companies, savings institu- 
tions, and States, municipalities, political sub- 
divisions, and similar public corporations, and 
agencies thereof, will be permitted to make de- 
ferred payment in whole or in part, at par and 
accrued interest, for the 2-1/s4 and 2-124 mar- 
ketable bonds allotted to them, up to August 31, 


1945. 
Geographical Allocations 


In order to avoid unnecessary transfers of 
funds from one locality to another during the 
Seventh War Loan, the Treasury has again re- 
quested that all subscriptions by corporations 
and firms be entered and paid for through the 
banking institutions where the funds are located, 
This request is made to prevent disturbance to 
the money market and the banking situation. The 
Treasury will undertake to see that statistical 
credit for corporation subscriptions is given to 
any localities which the purchaser may request, 
except that subscriptions from insurance com- 
panies will be credited to the State of the home 
office as in the past, 


Concurrent Investment of Time Deposits 


by Commercial Banks 

During the period from June 18 through 
June 30 commercial banks, which are defined for 
this purpose as banks accepting demand deposits, 
will be afforded an opportunity to subscribe for 
certain securities included in the Seventh War 
Loan for the limited investment of time deposits. 
The securities available for such subscriptions 
are Series F and Series G savings bonds, the 
1-1/2 marketable bonds and the 7/8 certificates 
offered in the drive. Subscriptions are limited 
to aggregate amounts not exceeding 10% of savings 
deposits, and time certificates of deposit of 
individuals and nonprofit organizations, but not 
more than $500,000 in all (of which not more than 
$100,000 may be Series F and Series G savings 
bonds). Securities so acquired by the banks will 
not be inoluded in the drive nor will they be 
counted toward any quota. 


Securities to be Offered in Seventh War Loan 





Marketable securities VY 


Non-marketable securities 





Certificates due June 1, 1946 


7/8% 
1-1/2% Treasury bonds due December 15 


1950 
2-1/4% Treasury bonds’ due June 15, 1962, callable June 15, 
2-1/2% Treasury bonds due June 15, 1972, callable June 15, 


Savings bonds: 

Series E 

Series F and G 
Savings notes, Series C 


1367 








1/ All marketable securities will be dated June 1, 1945. 
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Invasion Currency ¥/ 


The wide geographical scope of military op- 
erations in this war and the great development of 
techniques of economic warfare have made money an 
important offensive and defensive weapon of war. 
Providing this weapon in ite most efficient form 
has required careful and detailed planning far in 
advance of military operations. Just as we need 
many varieties of military weapons, of ships, and 
of planes, so we have found that the effective 
conduct of war on the financial side requires a 
variety of . currency measures designed to meet 
varied and changeable situations. This article 
explains some of the principal currency measures 
which ‘have been carried out during this war. 


Keeping Dollars from the Axis 

Even before we entered the war, this Govern- 
ment, through the Foreign Funds Control of the 
Treasury Department, took steps to prevent the 
Axis from using American currency which it looted 
when it overran the countries of Western Europe 
and other territories. If we had taken no pro- 
tective measures, the Germans would have been 
enabled to use freely the dollars they looted in 
Holland, Belgium, and France, and elsewhere to 
buy critical war materials in the United States 
or in other markets, to finance propaganda and 
espionage, and far a host of other activities 
constituting an important part of the Axis total 
war, The strength of the dollar and its univer- 
sal acceptability throughout the world made it of 
particular importance that we take steps to pre- 
vent use of this ourrenoy by the Axis. What we 
aid, in substance, was to say that no one would 
be permitted to import dollars into the United 
States unless he could prove that the dollars 
were not looted by the Axis. We could not stop 
trading in dollars in foreign countries entirely, 
but we did serve notice on anyone who bought the 
dollar bill anywhere in the world that before he 
or anyone to whom he might pass the dollar note 
could bring it into the United States and use 
4t for purchases here, he would have to prove 
that the dollar did not pass through Axis hands, 
These measures went a long way in accomplishing 
their purpose. The Axis realized. far less from 
the dollars they stole than otherwise. 


When the Japanese descended upon the Philip- 
pines, we were able to take even more effective 
measures. While the Japanese were still marching 
toward Manila, we invited people to deposit all 
dollar and Philippine peso currency they had with 
the American authorities, against receipt. Care- 
ful records were made of the ourrency 60 re- 
ceived, and the records are in Washington today. 
When the defense of the Philippines became hope- 
less, we burned the currency to make eure that 
the Japanese would not get it. 


After the attack on Pearl Harbor, Hawaii be- 
came a danger spot in our defenses, and we could 
not be blind to the possibility that the Japanese 
might attempt to invade the Islands, as, indeed, 





Ya Figg: release of the Treasury Department, March 1, 
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they evidently intended to do when we stopped 
them at Midway. As a defensive measure, we in- 
troduced the Hawaiian dollar, which is simply 
regular United States currency with the word "Ha- 
waii" overprinted in large letters. We exchanged 
all regular dollar currency in Hawaii for Hawai- 
ian dollars, and we were. then ready for the Japa- 
nese from the point of view of money. Had the 
Japanese conquered Hawaii, the distinctive Hawai- 
ian currency would Have made it- possible to take 
appropriate measures to prevent the enemy from 
using this currency to any advantage. In 1943 
and early 1944, the Hawaiian dollar was put to 
further use in the occupation of certain Japanese- 
held islands in the Pacific, for the conven- 
ience of our naval personnel, since they operated 
out of Pearl Harbor. More recently, since our 
successes in the Pacific have removed all danger 
of an invasion of Hawaii, we have discontinued 
issuing Hawaiian dollars and are gradually with- 
Grawing these dollars from circulation by replac- 
ing them with regular currency as they are turned 
in to banks, 


U. S. Military Disbursements 


In the United Kingdom 

Large American forces have been in Great 
Britain at all times since the early days of our 
participation in the war. These men had to be 
paid, and the Army and Navy had to make inciden- 
tal expenditures for their maintenance and for 
other military purposes not covered by reverse 
lend-lease. The British Government did not want 
American dollars paid to our troops, and thue put 
into circulation on a large scale in Britian. 
British exchange control laws forbid the circula- 
tion of foreign currencies, and the use of Ameri- 
can dollars for troop pay and other purposes 
would have broken down the British domestic and 
foreign exchange controls, Moreover, dollar pay- 
mente would have been inconvenient for the men as 
well, since everything they might want to spend 
the money for was priced in terme of British 
currency. For these reasons, it was obviously 
undesirable to pay our men in dollars, In the 
United Kingdom we followed the usual practice, 
and the one that we followed in the last war; we 
bought British pounds from Britain and paid for 
them in American dollars. Then the British money 
was disbursed as net troop pay in Britain and for 
other purposes. No special problems arose be- 
cause Britain was not an invaded country, the 
government was functioning normally, and banking 
facilities were readily available for this kind 
of exchange transaction. 


It must be pointed out that in Great Britain 
as well as in all other parts of the world, what- 
ever the currency arrangement may be, the soldier 
gete local currency only to the extent that he 
wants cash for local expenditures. Much the 
greater part of the soldier's pay is not drawn in 
cash at all. It is allotted to dependents of the 
soldier, it goes to pay premiums on insurance 
policies, it is sent to people in the United 
States in the form of personal remittances, it is 








Geposited through Army facilities in American 
banks, and it is used to purchase war bonds, All 
of these transactions are carried out wholly in 
dollars. It is only a minor percentage of pay 
which the soldier wante in cash for expenditures 
in the foreign country which is paid to him in 
foreign currency. If at any time a soldier finds 
that he has not spent all the foreign currency he 


drew, he can exchange what he has left, through 


Army facilities, for dollars to be sent to the 
United States as a remittance or for saving. 


The same pattern has been followed in other 
where our 


lands, not occupied by the enemy, 
troops have gone in the course of the war, Thus, 
in Australia, Brazil, Canada, India, Iran, Ice- 


land, and other far-flung places where our troops 
have gone to man the supply lines, we buy the 
local ourrency we need for dollars in the tradi- 
tional manner. 


Invasion Currency 

When we prepared to invade enemy countries, 
and countries occupied by the enemy, we could not 
plan to use the procedure followed in Britain and 
other countries which have not been battlefields 
of the war. From the outside, we could not know 
with certainty what we would encounter in enemy- 
held territory. In Tunisia, the Germans flooded 
the territory with French francs, paid out with a 
lavish hand, in the hope of setting loose an un- 
controllable inflation, as they 414 so much more 
thoroughly in Greece. In Sicily, the Germans or- 
dered the banks to burn Italian currency before 
our forces arrived. We had to be ready to mest 
both these tactics, as well as others which have 
been used against us. We needed to assure our 
troops of necessary currency, without depending 
on local banks (because we might find banks de- 
stroyed, or unusable because their management's 
loyalty was questionable), without knowing whether 
civilian government would be in bondition to per- 
mit normal business transactions, and without the 
opportunity (in the case of enemy and French ter- 
ritory) of making arrangements in advance with a 
recognized government, We had to anticipate the 
possibility that we would be required to provide 
currency for civilian needs, before local self- 
government could be re-established in liberated 
areas. Our assault forces would precede even a 
recognized government. We might find that the 
mayor of the first town liberated needed money 
urgently to keep his police force on the job, to 
hire laborers to clear the streets, or for a host 
of other work needed in the immediate wake of 
battle. Our supply officers needed an acceptable 
currency so they might purchase quickly and read- 
ily supplies and services which the Army might 
require of local civilians. It is obviously eas- 
fer to hire a crew of laborers to unload ships 
if we pay them in cash at the end of each day, 
rather than give them receipte and tell them to 
submit their claims for future collection. 


North Africa. In our first invasion opera- 
tion, Nor Ca, we used yellow seal dollars. 
Yellow seal dollars, like Hawaiian dollars, are 
regular American currency, with a distinguishing 
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mark to permit segregation if the situation so 
requires. We simply substituted yellow ink for 
blue in printing the seal on regular silver cer- 
tificates of the United States. We did not know 


‘ whether we would be welcomed as allies or re- 


sisted as invaders; we could not be certain that 
we would not incur reverses, The yellow seal 
gave us the opportunity to segregate the currency 
if we should be driven from North Africa, The 
yellow seal also gave us the opportunity to dis- 
tinguish thie currency from regular United States 
ourrency which we found in circulation in North 
Africa on our arrival there, In administering 
our controls designed to keep the Axis from 
realizing on looted dollars, we were able to per- 
mit the yellow seal currency to be imported into 
the United States with less necessity of control 
than regular currency, which might have been 
looted by our enemies. 


We stopped issuing yellow seal dollars in 
North Africa within a few months after our ar- 
rival there, and have succeeded in withdrawing 
almost all from circulation, When we planned to 
change over to the use of regular North African 
banknotes, we found that the French in North 
Africa had neither the paper, ink, nor printing 
facilities to supply the demand for local cur- 
rency. Thus the French currency finally put to 
use in ‘place of the yellow seal dollar was actu- 
ally printed by a private firm in the United 
States, for the North African issuing banks, If 
General Eisenhower's invading forces had not car- 
ried a supply of currency, there would have been 
an actual physical shortage of money for the cir- 
culation required in North Africa. The new North 
African currency made possible a prompt currency 
conversion by the French authorities after the 
Nazis were expelled from Tunisia, thus stemming 
the inflation the Germans tried to create, 


Italy and Sicily. In planning for the in- 
vasion of italy, we ad another important consid- 
eration in mind. We did not want to pay our men 
in dollar currency, and thus turn dollar claims 
against the United States into general circula- 
tion in an enemy country. After the last war, 
our Army of Occupation made gross disbursements 
of almost $300 millions in Germany, most of it by 
cashing dollar checks for marks at German banks, 
and by paying out actual dollars to our troops. 
These dollars were never recovered. We filed a 
claim for our net costs of occupation, and we 
have been no more successful in collecting than 
have the European reparation claimants against 
Germany. By useing an invasion currency assimi- 
lated to the currency of the occupied territory, 
we can keep the dollars pending final settlement 
rather than give them to the enemy, 


In the first few weeks of the Sicilian oper- 
ation, we used yellow seal dollars, as in North 
Africa. While preparations were under way for 
months in advance to use the Allied Military 
lira, we did not want to print the word "Italy" 
or the word “lire” until the world knew where the 
Allied armies would strike. We discontinued 
issuing yellow seal dollars in Sicily within a 
short time, and, as in North Africa, have since 
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succeeded in withdrawing the bulk of this cur- 
renoy from circulation. i 


The AM lira, which has been used ever since 
in Italy, is not a currency of the United States 
in any sense, It is an Italian currency, origi- 
nally declared legal tender in Italy by the ocou- 
pying Allied armies acting as the military gov- 
ernment of occupied Italy. Under settled inter- 
national law, the military governor of occupied 
enemy territory can make laws for the territory, 
with the full governmental authority. Thus, the 
Supreme Court of the United States has said: 

"The right of-one belligerent to occupy and 
govern the territory of the enemy while in 
ite military possession, is one of the inci- 
dents of war, and flows directly from the 
right to conquer. We, therefore, do not look 
to the Constitution or political institutions 
of the conqueror, for authority to establish 
a government for the territory of the enemy 
in his possession, during ite military occu- 
pation, nor for the rules by which the powers 
of such government are .regulated and lin- 
ited, Such authority and such rules are 
derived directly from the laws of war, as 
established by the usage of the world, and 
confirmed by the writings of publicists and 
decisions of courts-- in fine from the law of 
nations, *** The municipal laws of a con- 
quered territory, or the laws which regulate 
private rights, continue in force during mil- 
itary occupation, except so far as they are 
suspended or chahged by the acts of the con- 
queror, *** He, nevertheless, has all the 
powers of a de facto government, and can at 
his pleasure either change the existing laws 
or make new ones." Dooley v. United Stater, 
162 U.S, 222 (1901). 


The military governor declared AM lira to be 
legal tender in Italy, and thereby made the ocur- 
renoy equivalent to and assimilated with the pre- 
viously issued regular Italian lira. AM lira 
contains no promise of redemption on the part of 
the Allied forces, and the currency has in every 
way been made part of the currency issue of 
Italy. The Italian Government made the AM lira 
legal tender as one of ite first official acts 
after ite arrival in liberated territory in Sep- 


tember 1943. 


The Allied Military lira, while printed in 
the United States, was not issued by the United 
States. It was issued by the Allied Military 
Commander of the Mediterranean Theater, acting 
for the armies under his command, British and 
American, with contingents of other countries. 
The printing could just as well have been done in 
Brazil or India; we did it here because we had 
the printing facilities. 


France, Belgium, Netherlands, and Luxen- 
yore. Our Preparations tor D-Day, for the 
nvasion of Western Europe, were simpler in 
two respects, First, we had legally recognized 
governments-in-exile with which we could deal, in 
the case of Belgium, the Netherlands and Luxen- 
bourg. Second, plans for an invasion of Western 
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Europe were publicly announced, and the curren- 
cies for all of the occupied Western European 
countries were produced simultaneously. 


The allied forces landed on the Normandy 
beaches with "supplemental francs", This. cur- 
rency was printed in the United States, be- 
cause printing facilities were available here, in 
agreement with the British Government and after 
consultation with the French Committee of Na- 
tional Liberation, Subsequently, the French Jdom- 
mittee, which was successively recognized ae the 


Se facto authority in France and as the Provi- 


sional Government of the French Republic, assumed 
responsibility for the issue of all the supple- 
mental france used since D-Day. Our arrangements 
with the French authorities thus are the same as 
the arrangements with Belgium, the Netherlands 
and Luxembourg, made before D-Day, 


The Belgian Government in London had pre- 
pared a new issue of Belgian currency which was 
printed at its order in England, The Belgians 
were asked to advance to General Eisenhower as 
much of this new Belgian money as might be needed 
by the liberating armies, We undertook to pay 
the Belgian Government in dollars for any expend- 
itures made by the American forces for net troop 
pay or for certain other strictly military pur- 
poses not covered by reverse lend-lease. Any ad- 
vances made toward the conduct of normal civilian 
affaires in Belgium would be for the account of 
the Belgian Government, and we would not be ex- 
pected to reimburse the Belgians. 


Netherlands ourrency was printed privately 
in Canada at the order of the Netherlands 
Government-in-Exile, and similarly was supplied 
to General Eisenhower, The new Luxembourg cur- 
rency was printed both in a and in the 
United States. 


The availability of a new currency for each 
of these liberated countries provided a necessary 
monetary inetrument, necessary both for the mili- 
tary forces of liberation and for the government 
of the liberated country, Thus, the Belgian Gov- 
ernment, after its re-establishment in Brussels, 
called in all old high denomination Belgian cur- 
rency circulating, and made the new notes the 
only legal tender. This was done as part of a 
financial program designed to reduce the inflated 
ourrency circulation imposed on the Belgians by 
the Germans and to help stabilize the Belgian 
economy, 


Pacific Theatre. In the Pacific theatre, we 
followed the same procedure in our arrangements 
with the Dutch Government for military operations 
in the Netherlands Indies. The forces of General 
MacArthur and Admiral Nimitz were armed with 
Netherlands Indies guilders prepared upon the 
order of and issued by the Netherlands Government 
supplied to General MacArthur and Admiral Nimitz 
and paid for in dollars to the extent that they 
were used for net troop pay and other strictly 
military expenditures not covered by reverse 


lend-lease. 





ee 








United States Army and Navy forces in the 
Philippines are using a new "Victory Series® of 
Philippine ourrency and a new 1944 series of 
Philippine coins prepared in anticipation of our 
return, The currency, as in pre-war days, was 
produced by the United States Bureau of Engraving 
and Printing, and the coins were manufactured by 
the United States Mint, at the request of the 
Philippine Cofimonwealth Government, As in pre- 
war days, every two pesos of the new Philippine 
Treasury certificates is backed by one United 
States dollar on deposit in the United States, 
and in addition the Commonwealth maintains an ex- 
change stabilization fund amounting to between 15 
and, 25% of the currency in circulation, 


In each of the Allied countries, the inva- 
sion currency used was not in any sense a ocur- 
rency of the United States. It was provided by 
the local government of the liberated country it- 
self, and such government or its central bank is 
solely responsible for the redemption of the cur- 
rency. We pay in U. 8. dollars for the foreign 
currency we use for net troop pay and certain 
other strictly military expenditures not covered 
by reverse lend-lease. The moment any such dis- 
bursemente are made by Army Finance officers, 
Washington is notified and the dollar amount is 
taken from the Army appropriation and set up in a 
special account in the Treasury. A eimilar pro- 
cedure is followed with Navy expenditures, Thus, 
Congressional control over the size of Army and 
Navy appropriations is strictly maintained, Gen- 
erals Eisenhower and MacArthur and Admiral Nimitz 
are supplied with ample local ourrency of the 
country in which they are operating and the 
Allied government is paid later when the accounts 
are balanced up. 


As the picture changed in Italy, and Italy 
became a co-belligerent in our war against Ger- 
many, the AM lira demonstrated its usefulness. 
It was decided to make available to the Italian 
Government, for vital rehabilitation, the dollar 
equivalent of net American troop pay disburse- 
ments made in AM lira, thus following, in part, 
the pattern of our arrangements with our Allies. 
This action, taken in such a way as not to prej- 
udice any ultimate financial settlement with 
Italy, is helping Italy today to share in the 
struggle to liberate Northern Italy. 


Germany. The Allied Military mark has now 
been introduced in occupied areas of Germany by 
the Allied armies. It is being issued under the 
game conditions as provided the basis for the 
original iseuance of AM lire. 


Who Will Redeem These Currencies? 

When invasion currencies were first put to 
use by the Allied forces the question was fre- 
quently raised, “Who will redeem these courren- 
cies?" Writers in various popular periodicals, 
as well as financial journals, speculated from 
time to time as to whether the United States did 
or did not intend to redeem invasion currencies, 
or whether some other government or agenoy 41d or 
did not intend to do so, 
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All of this speculation about whether or not 
the United States will "“redeem® such currencies 
arises from a fundamental misconception of their 
nature. The United States Government did not 
issue any of this invasion currency (except, of 
course, yellow seal and Hawaiian dollars, which, 
as pointed out above, are in every respect United 
States money), and therefore is under no obliga- 
tion to "redeem" such currencies. No promise of 
redemption was ever made, No invasion currency 
carries any legend suggesting redemption by the 
United States. In fact the words "United States" - 
do not appear on any of the invasion currencies 
at all... These currencies serve the same purpose 
of providing local means of payment as is served 
by the British sterling used to pay our troops in 
Britain and our obligation of redemption no more 
exists in the former case than in the latter, 


Every local currency used by the Allied 
forces is issued by the authority of the lawful 
government of the country in which the currency 
is disbursed. Belgian, French and Dutch curren- 
cies used by our troops are issued by the lawful 
Belgian, French, and Dutch Governments, just as 
the British pounds we use are issued by the Brit- 
ish Government. AM lire and AM marks are issued 
by the lawful governments of the portions of 
Italy and Germany occupied by the Allied forces; 
under international law the military commander of 
these areas is the lawful government. Due to the 
destruction of Italian facilities, it has been 
neceseary for the Allied Financial Agency to con- 
tinue to make available AM lire, which has been 
made legal tender by the Italian Government in 
territory controlled by it, both for the needs of 
the Italian Government and the Allied forces. 


Thus, it is perfectly clear that the United 
States has not obligated itself in any way to 
"redeem" any invasion currency issued in a for- 
eign land, and we have no "secret understandings* 
that we will ever do so, 


We have arranged to pay the Allied govern- 
ments dollars equivalent to the net amount of in- 
vasion currency disbursed to our troops as pay 
and allowances in these foreign lands, as we pay 
dollars to the British when we buy eterling with 
which to meet our Army and Navy payrolls in the 
United Kingdom. Similarly, other strictly mili- 
tary expenditures originally effected in invasion 
currency in these Allied countries are also com 
pengated in dollars to the Allied country whose 
currency we use, if they do not come within the 
scope of reverse lend-leagse. 


The local currency which is paid to our 
troops in foreign territories is furnished to the 
military forces by the governmental authority 
concerned, When the U. 8. forces obtain a for 
eign currency for military expenditures, the rel- 
evant military appropriation is charged for the 
dollar equivalent thereof in the United States. 
In this manner the control of UOongress over 
the expenditures of the U. 5, military forces is 
maintained. The amounts of the dollar equivalent 
of the net troop pay and other strictly military 
expenditures not covered by reverse lend-lease 


















PUP OO AT soe 





April 1945. 


which have been certified to 
War and Navy Departments are 
government concerned. In the 
held the money in a suspense 
cently, when it was decided, lew of. 

status as a co-belligerent, to make the net troop 
pay dollars available to the Italian Government 
for the purchase of necessary ; tation sup- 
Plies in the United States, as pointed out above. 


When our troops are paid in new Belgian 
francs supplied by the Belgian Government, they 
are getting the lawful currency of Belgium. Sin- 
ilerly, when. they are paid in AM lire, they are 
getting a ourrency which is a lawful currency of 
Italy. 


It is the same in each of the countries into 
which our armies have moved, Invasion currency 
is not something separate and apart from the cur- 
rency of the country. It becomes, immediately 
upon issue, part of the currency of the country 
in which it is issued. We use the currency sys- 
tem we find for the needs of our troops, because 
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that is the quickest and most. efficient way of 
providing our armies with the money my need for 


carrying on their operations. 


Our allies have followed similar procedures 
in providing currency for their military forces 
in foreign lands. The British used a British 
Military Authority note, denominated in pounds in 
their early operations in Africa; again, side by 
eide with our yellow seal dollar, in North Africa 
and in the early weeks of the Sicilian opera- 
tions; and, only a few months ago, in the opera- 
tions in Greece. The British joined us in the 
use of AM lire in Italy. British arrangements 
with the Western European countries for currency 
are much the same as ours, Oanada is being sup- 
— with francs and iiders in the same way. 

Russian forces introduced @ military lei in 
their invasion of Rumania, and are today using 
the same AM mark in eastern Germany’ as we are 
using on the Western Front, We have planned.with 
our Allies for the use of money as well as for 
the use of other weapons of war. 





Treasury Market 


Results of March Refunding 

Holders of 93% of the §%,451 millions of 
Treasury notes which matured during Maroh 1945 
accepted the exchange offered them on February 19 
and tendered their maturing securities in payment 
for new l-year, 7/8 certificates of indebtedness 
dated March 1, 1945 and due March 1, 1946. More 
than 95% of each of the taxable issues was ex- 
changed. ‘The smaller proportion -- 69% -- of the 
wholly tax-exempt issue exchanged presupably re- 
flecte the desire of holders to do their own re- 
funding rather than to accept a taxable security 
in return for a tax-exempt security, The follow- 
ing table shows the amount and percent of each 
maturing issue exchanged, and the amount of each 
iesue remaining to be paid off in cash, 





Maturing issue 
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Financing 2/ 


Exchange of April I Certificates 

On March 22 the Treasury announced an ex- 
change offering to holders of the 7/8 certifi- 
cates of indebtedness due April 1, 1945. Holders 
of this issue were given the opportunity to nod 
vert the maturing certificates, ou 
the amount of $4,877 millions, into a new Sh 
certificate issue dated April 1, 1945 and matur- 
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ing April 1, 19%. Subseription books were open | 


March 22-24, inolusive, except for subscriptions 
from holders of $100,000 or less of the maturing 
certificates, for whom the books renained open 


through March 26, 


Increase in Treasury Bill Offerings 
Commencing with the weekly offering of 
Treasury bille dated March 1, 1945, the Treasury 
requested tenders for, 
bills each week in an aggregate amount of $100 
millions in excess of the bill maturities for the 
week, New bills were issued in the amount of 
$1,300 millions weekly against weekly maturities 
of $1,200 millions. During the month of March, 
$500 millions of new money was raised in this 


and issued new Treasury. 


manner, and the investment markets were furnished . 


with liquid instruments immediately convertible 
into cash by sale to the Federal Reserve Banks at 
the posted rate of 3/8. 





1/ Historical tables covering Treasury market financing 
operations appear in the statistical section, pages 
31-32. Historical tables of weekly Treasury bill of- 
ferings appear on pages 33-34. 
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On Maroh 31, 1945 the Secretary of the 
Treasury released to the public data from the 
"Statistics of Income for 1942, Part I", The in- 
formation was compiled from individual income tax 
returns and taxable fiduciary income tax returns 
for 1942. A summary of the data made available 
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Individual Income Tax Returns and Taxable Fiduciary 
Income Tax Returns for 1942 


in the release is given in this article. 


Comparison with 1041 

The table below gives a comparison of the 
returns fdr 1942 with those for 1941. It shows 
the number of returns, net income, deficit, and 
taxes paid in 1941 and 1942. 
























































As shown in the table, the total number of 
returns filed for 1942 is almost 37 millions, an. 
increase of almost 11 millions or 41% over the 
number filed for 1941. The number of returns 
were distributed as follows: 





Number | Percent- 


of age 
Type of form returns change 
(In. thou- 


over 
sands ) 1941 





Individual returns: 
Form 1040 6/......... 
Form 1040A (optional re- 
turn for ss income 
not over $3,000)........}| 16,106 +57 


20,513 +32 


Taxable fiduciary return: 
et MRS 6 6 sc wuithxdae sae $1 4 


PE TET ET EPEE TT ETT Tee ee oy +41 














The total net income reported is almost $79 
billions, a net increase of over $20 billions or 
348 over the previous year, The total includes 
about $26 billions of gross income reported on 









































| 19m | . r9he Increase || Percentage — 
Number of returns 
(In thousands) 
axable returns: i 
With net income (individual and fiduciary).. 17,587 27,719 10,131 57.6 
With no net income (individual)......+..:+.- pra sig = * - 
Total taxable freturns.............ceeceeeees 17,588 27,719 10,131 57.6 
Nontaxable returns: ae py ie 
With net income (individual) ...............- 8,268 8,819 538 6.7 
With mo net income (individual)........ ceawe 100 . 163 4 63.9 
Total nontaxable returns.......... pteeebas's P &, 367 6,982 615 7% 
Total returns,............0+s ey yt ue do% 25,955 36,701 10, 746 + ane 
Net income, deficit, and taxes 
. (In millions of dollars) 
Taxable returns: 
ith net income (individual and fiduciary): / 
Net income L/......esecceeesescces cvdndee 45,903 67,061 21,156 46.1 
Tax: 
EE We icin cks duce bans cadtabe ct 556 1, 445 889 159.9 
(ES RIALS S SRI 47: 6 1,928 5,720 3, bis 196. 
Alternative tax...ccccccccsccee wiadkees 1,092 2/ -59. 
Defense tax. ry, $6450 F0K06 00 406 dus ches ° e . sus Pe S01 : 
GmCiomal CAS. Bf oc cccdcccovecccccoccces 3 > e 
FOCAL, BAK. cccvcssccers ind hadsadeuns ts 3,9 8,927 5,021 128.6 
With no net income (individual): 
DORMEBG Ee beds cc i cone vsdedbetaceévccévebic g - -8 - 
AltermMative CaK..cccrcsccccscccccscvccece 2 - -2 - 
Nontaxable returns: - ' 
ith net income arsenate : 
Net TNOOMOc cccccepesese eeeeeeeeeereeeee 12,965 r 11, 829 -1,137 -8.8 
With up at income (Andivadual) : 5/ 
MURROEO6 dco cavividcesive da od eidind aauccheeas é 264 199 -&6 .-30.2 
Total ml 
e pete: péeavesade eeegenes 8, 868 8, 88 20,021 34.0 
DeFGSES Taccveccccccecscdesedoogeses nbeaned ~E. Ce 95 ~=32.0 
DER osccs0 ve edue caceavesl lelvpeetua atvenehas 3,908 © 8,927 5,019 128.4 




















Form 1040A, which does not provide for reporting 
net income. . Nearly 64% of the total increase in 





* ‘Iees than 500 returns. 

1/ Wet income is the sum of (1) net income on Form 1040, 
(2) gross income on Form 1040A, and (3) the net income 
taxable to the fiduciary on Form 1041. 

2/ The alternative tax is reported on returns showing an 

excess of net long-term capital gain over net short- 

term capital loss, but only if such tax is less than . 

the combined normal tax and surtax computed on net 

income which includes the net gain from sales or ex 
changes of capital assets. For 1942, the alternative 
tax is the sum of a partial tax (normal tax and surtax) 
on net income reduced for this purpose by the 
excess of net long-term capital gain over the net 
short-term capital loss, and 50% of such excess. 

Represents tax paid on Form 1040A. This tax is paid in 

lieu of normal tax and surtar. 

Nontaxable returns with net income on which personal 

exemption, credit for dependents, and earned income 

credit exceed net income. 

5/ Returns with no net income (deficit) are thése wherein 
total deductions equal or- exceed total income. Jer 
1942, these data are based on a sample and not on a 
complete tabulation as in prior years. 

6/ Throughout this article, the tabulations for Form 1040 
include figures for Form 1040B, returns of nonresident 
aliens with business within the United States. 
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net income is accounted for in the income olasses 


‘ under $3, 000 


Taxable returns for 1942 number nearly 28 
millions, and show a net income of about $67 bil- 
lions, an increase of 56% in number and 46% in 
net income over 1941. 


The total tax liability for 1942 is almost 
$9 billions, an increase of $5 billions or 128% 
over the previous year. The tax.increase results 
from the inoreased normal and eurtax rates, the 
lowered personal exemptions, the inorease in the 
number of returns filed, and also from the gener- 
ally higher incomes received by taxpayers. The 
alternative tax decreased because it is no longer 
applicable when there is a net loss from sales of 
capital assets. 


The average tax for the taxable returns is 
$322 as compared with $222 for 1941 and the ef- 
fective tax rate is 13.3% as compared with 5.5% 
for 1941, 


Changes in Internal Revenue Code 

It should be pointed out that the compara- 
bility of data for individual and fiduciary re- 
turns for 1942 with data for the previous year is 
affected by changes in the Internal Revenue Code 
as made by the Revenue Act of 1942, The most 
important changes were the following: 


(a) The minimum amount of gross income for 
which a return is required to be filed is 
reduced from $1,500 to $1,200 for a mar- 
ried person living with husband or wife 
for the entire taxable year; and from 
$750 to $500 for a single person, a mar- 
ried person not living with husband or 
wife for any part of the taxable year, an 
estate, and a trust. 


(b) The personal exemption is reduced from 
$1,500 to $1,200 for a person who, during 
the entire year, was head of a family, or 
was married and living with husband or 
wife; and from $750 to $500 for a single 
person, a married person not living with 
husband or wife any part of the taxable 
year, and an estate. The credit on Form 
1040 for a dependent is reduced from $400 


to $350. 


(oc) The normal tax rate is increased from % 
to 6%, and the surtax rate of 6% of the 
firet $2,000 of surtax net income, pro- 
gressing to 77% of surtax net inoome in 
excess of $5,000,000, is increased to 13% 
of the first $2,000 of surtax net income, 
progressing to 82% of surtax net income 
in excess of $200,000, 


(4) The optional return, 1040A, is no 
longer permitted to be used by a taxpayer 
receiving rent and royalty income. The 
deduction on Form 1040A, for a dependent 
is reduced from $400 to $385 and the mar- 
ital statue is determined as of July 1, 


(e) 


(f) 


(g) 


(h) 


instead of the last day of the taxable 
year. The optional tax is inereased te 
reflect the changes in rates for normal 
tax and surtax. 


Personnel below the grade of. commissioned 
officer in the military or naval forces 
of the United States exclude from gross 
income salary received for active service 
in such forces to the extent of $250 if 
single and not the head of a family, or 
$300 if married or the head of a family. 
The filing of returns is automatically 
postponed for all members of the military 
or naval forces serving outside the econ- 
tinental United States. 


Amortizable bond premium is a deduction 
against interest received; and medical 
expenses paid during the taxable year not 
compensated for by insurance or otherwise 
are allowed as a deduction from gross in- 
come to the extent that such expenses ex- 
ceed 5% of net income computed without 
regard to the medical expense, However, 
the medical expense deduction is limited 
to $2,500 in the case of husband and wife 
who file a joint return, or the head of a 
family, and to $1,250 for all other indi- 
viduals, 


Real estate used in trade or business is 
removed from the definition of capital 
assets. The meaning of short-term is 
changed from 18 months or less to 6 
months or less and that of long-term from 
more than 18 months to more than 6 
months, Only 50% of the gain or loss 
recognized upon the-sales or exchanges of 
capital assets held more than 6 months is 
taken into account in computing net. in- 
come; formerly, 66-2/34 of the gain or 
lose from sales of capital assets held 
more than 18 months but not more than 
months, and 50% of the gain or loss from 
such sales held more than 24 months, were 
taken into account. Losses from sales or 
exchanges of capital assets are allowed 
as a deduction only to the extent of the 
gains from such sales or exchanges, plus 
the net income computed without regard to 
such gains or losses, or §1,000, which- 
ever is smaller, Formerly, the short- 
term capital loss was allowed only to the 
extent of short-term gain; and long-term 
capital loss was allowed to the extent of 
long-term capital gaim afi@ to the extent 
of other income which inoluded the net 
short-term capital gain. 


In the computation of alternative tax, 
the rate applicable to long-term gains 
from sales or exchanges of capital assets 
is changed from 30% of the net long-term 
capital gain to 50% of the exeess of net 
long-term gain over net short-term capi- 
tal lose, There is no alternative tax in 
the case of a net loss from sales or ex- 
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changes of capital assets, but the deduc- 
tion for such a net loss is limited as 
Gescribed in (g) above. 


Coverage of the Statistics 

The réturns included in this report are re- 
turns for the calendar year 1942, a fiscal year 
ending within the period July 1942 through June 
1943, and a part year with the greater part of 
the accounting period in 1942, Returns for which 
statistics are tabulated are Forms 1040, 1040A, 
1040B, and 1041. Tentative returns and amended 
returns are excluded. Statistics are taken from 
the returns as filed by the taxpayer, prior to 
revisions that may be made as a result of audit 
by the Bureau of Internal Revenue. 


Data for individual returns, Form 1040, with 
net income of $5,000 and over, and for taxable 
fiduciary returns regardless of the amount of net 
income, are tabulated in full. This procedure 
is followed also with respect to individual re- 
turns, Form 1040, with net income under $5,000 
where business receipts equal or exceed $25,000. 
Data for all other Form 1040 returns with net 
income under $5,000, and for all Form 1040A re- 
turns, are not tabulated in full but are esti- 


mated from samples, 


The optional return, Form 1040A, which may 
be fled by an individual whose gross income is 
not more than $3,000 and is wholly from salary, 
wages, dividends, interest, and. annuities, does 
not provide for reporting the amount of net in- 
come, therefore such returns are not distributed 
by net income classes, The gross income is tab- 
ulated both as total income and net income, The 
personal exemption shown in the tables is deter- 
mined from the taxpayer's status as indicated on 
the return and the earned income credit shown is 
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estimated at 9.44 of the gross income, 


The net income used for tabulation and clas- 
sification of the fiduciary returns is the net 
income taxable to the fiduciary, that is, after 
ne the amount distributable to beneficia- 

es, : 


Table 1, at the end of this article, shows 
tabulations from individual returns and taxable 
fiduciary returns for 1942 by States and terri- 
tories, It gives the number of returns, net in- 
come, gross income, deficit, and tax distributed 
by States, as well as the percent of population 
which filed returns in the individual States and 
territories, 


Table 2 gives a distribution by net income 
classes of the number of returns, net income, ex- 
emptions and credits, total tax and other data 
tabulated from individual and taxable fiduciary 
returns for 1942. The data for Form 1040 and 
Form 1041 with income under $5,000 are broken 
down into more detailed income classes than here- 
tofore, Starting with the lowest, under $500, 
the classes proceed by intervals of $250 up to 
$3,000, and by intervals of $500 up to $5,000, 
thus practically doubling the number of classes 


» in this range shown for 1941. Thereafter the in- 


come breaks are the same as previously used, 


Table 3 presents information on the various . 
sources of income and deductions for returns of 
individuals and of taxable fiduciaries, Total 
income from all sources aggregated almost $87 
billions for all returns, while deductions 
amounted to almost $4 billions leaving $79 »bi1- 
lions of net income, Details on sources of in- 
come and deductions by income classes are given 
in the original release, 
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Table 1. - Comparison by States and Territories of Percent of Population Filing Returns, 
Number of Returns, Income and Deficit, and Tax 
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Individual and Taxable Fiduciary Income Tax Returns for 1942 - (Cont inued) 
Table 2. - Comparison by Net Income Classes of Number of Returns, Net Income or Deficit, 
Personal Exemption, Credit for Dependents, Earned Income Credit, Taxes, Average Total 
Tax, and Effective Tax Rate , 
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Individual and Taxable Fiduciary Income Tax Returns for 1942 - (Continued) 


Table 2. - Comparison by Net Income Classes of Number of Returns, Net Income or Deficit, 


Personal Exemption, Credit for Dependents, Earned Income Credit, Taxes, Average Total 
Tax,and Effective Tax Rate - (Continued) 
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Les’ than $500. 
The net income used for classification and tabulation of 
taxable fiduciary returns is the net income taxable to 
the fiduciary, that is, after deducting the amount dis- 
tributable to beneficiaries (item 18, p. 1, Form 1041). 
Data for taxable fiduciary returns include those for 
estates and trusts, filed improperly on Form 1040, but 
which have net income taxable to the fiduciary. n 
tabulating data from these taxable returns filed in- 
properly on Form 1040, an adjustment is made ag et 
the “Amount distributable to beneficiaries" (if any) is 
removed from deductions and tabulated as such in table 3. 
For 1942, the personal exemption allowed a person who, 
during the entire taxable year, was the head of a fami- 
ly or was married and liv with husband or wife is 
reduced from $1,500 to $1, and that of a single per- 
son, a married person not living with husband or wife, 
and an estate is reduced from $750 to $500. A trust is 
allowed, in lieu of personal exemption, a credit of 
$100 net net income. The a go exemption tabu- 
lated for individual returns, Porm 1040A, is ascer- 
tained from the taxpayer's status which is indicated on 
the return. 
For 1942, the credit for a dependent is reduced from 

to $350 for individuals Filing on Form 1040 and 
from $400 to $385 for individuals filing on Form 1040A. 
There remains in effect the provision that, in the case 
of a taxpayer who is head of a family only by reason of 
one or more dependents for whom he would be entitled to 
credit, the credit is allowed for each of such depend- 
ents, except one. : 

ed income credit is 10% of earned net income (not 
to exceed $14,000) or 10% of net income, whichever is 
smaller. The credit tabulated for the optional re- 
turns, Form 1040A, is estimated at 9.4% of gross in- 
come (equivalent to 10% of the income after deductions 


t of gross income). 
Total tax is the segregate of normal tax, surtax, al- 
ternative tax, and the optional tax on Form 1040A, paid 


erate 


FER 


Ilets 


in lieu of normal tax and surtax. 

Normal tax and surtax are reported on (1) returns with 
neither a net gain nor a net lose from sales or ex- 
changes of capital assets, (2) returns with a net gain 
from such transactions, unless the alternative tax is 
imposed, and (3) returns with a net loss from similar 
transactions. . 

The alternative tax is reported on returns showing an 
excess of net long-term capital gain over net.short-term 
Capital loss, but only if such tax is 6 than the 
combined normal tax and surtax comput on net income 
which includes the net f"" from sales or exchanges of 
capital assete. For 1942, the alternative tax is the 
sum of a partial tax (normal tax and surtax) computed 
on net income reduced for this purpose by the excess 

of net long-term capital gain over the net short-term 
Capital loss, and of such excess. 

Represents total tax divided by number of returns. 
Represents total tax divided by net income. 


Estimated, 


Form 1040A (optional return), which may be filed by 
individuals whose gross income is from certain sources 
only and is not more than $3,000, does not provide for 
torte the amount of net income. Gross income is 
tabulated both as total income and as net income. 
Throughout this article, the tabulations for Form 1040 
include figures for Form 1040B, returns of nonresident 
aliens with business within the United States. 
Nontaxable returne with net income on which personal 
exemption, credit for dependents, and earned income 
credit exceed net income, x 

Returns with no net income (deficit) are those wherein 
total deductions equal or exceed total income. For 
1942, these data are based on a sample and not on a 
complete tabulation as in prior years. 

Deficit. 

Not available. 

Net income less deficit. 
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Individual and Taxable Fiduciary Income Tax Returns for 1942 
Comparison by Taxable and Nontaxable Returns of Amount of Each 


Table 3. 
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Specified Source of Income and Deduction 


(In millions of dollars) 









































Taxable Individual returns 
Total fiduciary 
returns Taxable Nontaxable 
tt end other compensation.......... wh at's $3 »617 - 33378 10,240 
sevstente from domestic and foreign corporations VY 123 2/ 291 2,724 2/ 108 2/ 
nterest: 
Bank deposits, notes,mortgages, corporation bonds, 930 2/ 66 776 2/ 88 2/ 
Government obligations: y.. 86 , 
artially -exemp WeeveririrrT ies 7° 2 72 
elie Werte eA ewe is ¥ i ey Ly 
Dividends on share peceuate in Pei canes apaiege 
and loen associations 19 2/ e 18 2/ 12 
Rents and royalties........ 14990 62 1,522 406 
Bis debs havens sseve peaseblans 141 2/ - 116 2/ 25 2/ 
Net gain from sales of capital assets 7T/...ceeeeee 369 45 304 20 
Net gain from property other than capital assets 8/ 63 51 10 
Business profit 9/........ bomedives a Se PETER, BEM ee 9,310 34 7,430 1,846 
Partnership profit bbededeoccors eeccewcsececccer 3,509 32 3,38 93 
Income from profit 10/.. Bdeghts antobes i SN ; "%8 16 268 i 
Other income 12/......... Db p seaweed oredeseccccons 3 11 521 11 
SS SE ET re dhitesekes “a 86,630 573 73,084 12,974 
ae 
ie ¢ toss . sales of capital assets Har BY. cece 257 4 209 4y 
Net loss from sales of property — ; 
capital assets 8/......... Tibe ede qhetben oducts ee 12 1 61 62 
Business loss 9/......-..seeeeeees 6 veaqdéeecegcece ° 30 1 132 174 
Partnership loss Cope venseseccvecelsesdce vase ee 57 ° 33 a4 
Contributions Ts white be nth ne <4 ceeent de anesndnen oe 1,4 - 1,320 132 
BRCOPSSE POLE FO occcccsbecccccccecgeccccsvesecs ee 1,168 4 1,001 158 
Taxes paid 16/...........seeee iy iv. sebedeetenes e 2,148 22 1,672 2 ; 
Losses from fire, storm, etc. doceecessices 1 - 
PS ot dn channctecs st cdass enddecetpa 138 ua iho 54 
Medical and dental expenses 15/..........--+++4-: ° 656 - 534 122 
Other deductions 19/..........++eee- dna waschicces ‘ 1,238 28 931 279 
Total deductions 13/......-...seeeeeeees Have wswee 4 1 6 6, 323 1,344 
Amount distributable to beneficiaries................ ° - = 
Oe GI ach 0 £08 sek ie onde 4 er dbaeiacdc Single Seka a , 78,692 300 66, 761 11,630 
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lees than $500,000. 

Dividends received include dividends on share accounts in Federal sav- 
ings and loan associations issued on or after March 28, 1942, but ex- 
clude such dividends on prior issues and dividends of all kinds re- 
ceived through partnerships and fiduciaries, 

Form 10%0A income from this source is included in “Other income", 
Interest received from bonds is the net amount after deducting the 
emortisable bond premium for the taxable year, This deduction was 
not made against interest in former years, 

Partially tax-exempt interest is that received on certain Goverment 
odligations issued prior to March 1, 1941, namely, United States sav- 
ings bonds and tend aineh tn enntdn of ALAEE. ooh alan 
tions of instrumentalities of the United States other than those is- 
sued under the Federal Farm Loan Act or that Act as amended, This 
interest is subject to surtax only. ‘The amount reported includes 
such interest received through partnerships end fiduciaries, 

Taxable interest on Government obligations is that received on Treas- 
ury notes issued on or after December 1, 1940, and on obligations of 
the United States or any or instrumentality thereof, issued on 
or after March 1, 1941, This interest is subject to both normal tax 
and surtax, The amount reported excludes such interest received 
through partnerships and fiduciaries, 

Dividends on share accounts in Federal savings and loan associations 
are only those on shares issued prior to March 28, 1942, and include 
such dividends received through partnerships and fiduciaries, These 
dividends are subject to surtax only. Dividends on shares issued on 
and after that date are reported with dividends received from corpo- 
rate stock, 

The amount reported as net gain or loss from sales or exchanges of 
Gapital assets is the amount taken into account in computing net in- 
Come and is a combination of short-term and long-term capital gains 
and losses, worthless stocks and bonds which are capital assets, and 
each participant's share of capital gains and losses to be taken into 
account frem partnerships and common trust funds; also the net short- 
term capital loess of the preceding taxable year (aot in excess of net 
income for such year) has been deducted but only to the extent of net 
short-term capital gain of the current year, Real property used in 
the trade or business of the taxpayer is not a capital asset for 1942, 
Wet gain or loss from the sales of property other than capital assets: 
(1) property used in trade or busi of a ch ter which is subject 
to the allowance for depreciation, (2) obligations of the United States 
or any of its possessions, a State or Territory or any political sub- 
division thereof, or the District of Columbia, issued on or after 
March 1, 1941, on @ discount basis and payable without interest at a 
fixed maturity date not exceeding one year from date of issue, and 
(3) real property used in trade or business, 

Current year net profit or loss from business or profession (sole . 
proprietorship). (Net operating loss deduction is reported in "Other 
deductions", 

Partnership profit or loss, as reported on the income tax return of 
the partner, excl (1) partially tax-exempt interest on Government 
obligations, net gain or loss from sales or exchanges of cap- 
ital aesets, each of which is reported in itsrespective source of in- 
come or deduction, and (3) dividends on share accounts in Federal 
savings and loan associetions issued prior to March 28, 1942, which 
are reported in the schedule for interest on Government obligations 





& 


EEGE le 


ie 


but are tabulated separately. In computing partnership profit or 
loss, charitable contributions are not deductible nor is the net op- 
@rating loss deduction allowed, However, the pro rata share of con- 
tributions and prior year income and losses of the partnership is 
taken into account by each partner in determining his own contritu- 
tions and net operating loss deduction, respectively, 
Income from fiduciaries, as reported on the income tax return of the 
deneficiary, excludes (1) partially tax-exempt interest on Government 
obligations, net gain or loss from sales or exchanges of cap- 
ital assets received from common trust funds, each of which is re- 
ported in its respective source of income or deduction, and (3) divi- 
dends on share accounts in Federal savings end loan associations 
issued prior to March 25, 1942, which are reported in the schedule 
for interest on Government obligations but are tabulated separately, 
The net operating loss deduction is allowed to estates and trusts 
generally; and is deducted in computing the net income to be dis- 
tributed, In the case of a common trust fund, however, this deduc- 
tion is not allowed, but each participant's share of prior year in- 
come and losses of the fund is taken into account in determining his 
own net operating loss deduction, 
Other income includes alimony received, earnings of minors, prises, 
eweepstakes, gambling profits, etc, The amount of dividends, inter- 
est, and annuities reported in ong sum on the individual returns, 
Torm 1040A, is tabulated as other income, 
Porm 10404 (optional return), which may be filed by individuals whose 
gross income is from certain sources only and is not more than $3,000, 
does not provide for reporting the amount of net income, Therefore 
Ro deductions are shown for Form 1040A, Net income is the eum of *ta) 
net income on Form » (2) gross income on Form . and (3) the 
net income taxable to the fiduciary on Form 1041, 
4 net loss from sales or exchanges of capital assets is allowed only 
to the extent of the net income computed without regard to capital 
gains and losses, or $1,000, whichever is smaller, (This limitation 
does not apply to returns with fiscal years ending in the period July 
through November 1942, ) 
Contributions include each partner's share of the charitable contri- 
Dutions made by the partnership of which he is a member, 
Such deductions exclude amounts reported in the schedules for (1) 
rents and royalties, and (2) business or profession, 
Losees from fire, storm, shipwreck, or other casualty, or from theft, 
not compensated for by insurance or otherwise, 
nape seen and dental expenses paid for care of taxpayer, his wife, or 
@ dependent, not compensated for by insurance or otherwise, which ex- 
ceed 5% of the net income computed without the deduction, "this de 
duction is limited to $2,500 in the case of a husband and wife who 
file a joint return, or a head of a family, and to $1,250 for all 
other individuels, Medical expenses were not allowed as a deduction 
in former years, 
Other deductions include alimony paid, net operating loses deduction, 
expenses incurred for the management and maintenance of property held 
for the production of taxable income, @c, The current year net loss 
from rents and royalties reported in sources of income is tabulated 
in other deductions, In table 3 the amounts include losses from fire, 
storm, etc,, and bed debts not compensated for by insurance or other- 
wise, reported on fiduciary returns, 
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Budgetary Receipts and Expendi tures 


(Im millions of dollars) 





First § months. 
fiscal years 1943 to 19% 


Complete fiscal years, 1942 to 1946 





“ = 


1945 


Actual Betimated 1/ Change 





Actual [Bet inated 
1943 19645 | 19h6 | 29 to | 1945 to 


esti 


1945 2/ Ne a 











Receipts: 


Internal revenue: 


Other receipts 4/ 





Total receipts 


Less: 


Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/. 











Anticipated supplemental appropriations. 





Total war activities 


461 336 
632 574 
87. 765 


. - 
1,068 1,066 
2,269 2,835 | +1,180 +586 
3.79 4,500 | +1,141 +750 

590 347 +590 -243 





98,912 82,530 +5,169 |-16, 382 












































e 
53,183 41,276 +3,588 |-11,907 








Actual receipte and expenditures come from Daily Treasury 

ments; source of oe TAS tncees 1s secabeel ta, ets 1. 

Less than $500,000. 

Based upon estimates as shown in the 1946 Budget Budget. Classifications 
herein are based upon data susceptible of segregation according to 
Daily Treasury Statements and will not necessarily agree with clas- 
sifications in Budget document. 

Includes unjust enrichment tax and taxes withheld by employers under 
doth the Revenue Act of 1942 and the Current Tax Payment Act of 1943. 
Tor details see following chapter on Receipts and Bmpenditures and 





age taxes, tod a manuf ac— 


Includes deposits resulting from the renegotiation of war contracts. 
—eetaete 0 Seca ke See ee is not available on the 
dasis of Daily Tre Statement the basis of covering war- 
rants, such deposits were as follows: aed year 1943, $558 ail- 
lions; fiscal year 1944, $2,235 millions, of which $113 millions 
represented a voluntary return of excess profits. Budget estimates 
of mach deposits for the fiscal year 1945 are $1,665 millions, and 
for the fiscal year 1946, $952 millions. 

Yor explanation, see tables in next chapter on Social security pre- 
eren. 





Excludes expenditures for public debt retirements which are charge- 
able to the sinking fund, etc. under special provisions of law. 
Includes expenditures classified as transfers to trust accounts, 
etc., for the Adjusted Service Certificate Fund and the es 
Service Life Insurance Fund 
a Public worke transactions classified as Revolving Funds 
ades Aid to agriculture transactions classified as Revolving 
Pands (net); expenditures of the Department of Agriculture classi- 
ry as Departzenteal in the Daily Treasury Statement; and Office of 
amy transactions classified as transfers to trust accouits, 


Tesiudes expenditures classified as transfers to trust accounts, etc. 

for the Railroad Retirement Account and the Railroad t 

png mses Administration Fund. Excludes expenditures made by Office 
 Bmergency Management, War Manpower Commission (U.°S. Employment 

Servioe) under authority of the Social Security Act. 

Includes National Youth Administration. 

— transfers to public debt accounts for excess profits tax 

refund bonds. 


Includes departmental expenditures not otherwise classified and ex- 
penditures classified as transfers to trust accounts, etc., for Gov- 
ernment employee retirement and insurance funds. 





Public Debt and Guaranteed Obligations Outstanding 


(Im millions of dollars) 





- Ené of first § non 
fiscal years 1943 to 


the, 
1945 


Bnd of fiscal years, 1942 to 1946 





Retinated 2/ 





ae | ad | ad 








Matured debt and debt bearing no interest 
Total public debt outstending 























3.908 
183 


1,190 
326 




















4,092 
8 


‘2,506 











4,100 


107 
1,623 








140, 796 








202, 626 
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Details not 
Becludes 


securities held ty the freasury. 


Means of Financing Cash Requirements 
(Im millions of dollars) 





8 month 


Mirst 8, 
fiesal years 1943 to 1945 


Complete fiscal years, 1942 to 1946 





1943 


1944 


Actual 


Betinated 1/ 





1945 


1943 


194 


1946 








36,051 








as 5 ae 


32, 70% 


A 




















2,001 














—a. 








3/ Comprises trust accounts, 
Gies, etc., increnen' 
cellaneous funds 


checking accounts of Government agen- 
it on gold, seigniorage on silver, and nis- 














RECEIPTS AND EXPENDITURES 


AND 
APPROPRIATIONS 











, Budgetary Receipts and Expenditures . 
Teble 1.- Summary by Major Classifications 


(1m millions of dollars) 





























































































































Receipts Rependituree 1/ 
Gross receipts |Lese net amounts | Bet ro 
Fiscal year Po oreo atid Total | cenewar | Mar ac | MyOLTIMS) to trust]! ary [retire 
or month Total | internal Other and Survivors | receipts expend- y tivities (net) jeseounte, deficit | ments 
receipts ra a Customs) receipts Ingurance Trust itures a/ gy o Vy ¥y 
Pond y 
3.278 343 1 rn »800 7,010 5,900 689 76" +209 
513 Fo 21) - ne 6, 666 2°22 900 “4 1,820 &: 5 f 
; , 210 265 5,029 8.177 . Hf $29] 20% 6s 3. 
5. 39 | 208 387 Her 4 7.299 | 5. ar im = 1, & 
5:33 36 | 2 m St $998 [035 ier] 3 a 3: 1B 
7 ye | 2 7. 12,711 | 6.215204 6.301] -136 5, : 
n| 8/Si 1S |ee| elie |esl f | el eel 
ian 685 3.292 11266 iwsang | 93, biss | S703] -39 5, C«S 
2,464 | 2 25 250 Pe R3 7,862 5 ad 1. -3 5 5.399 we 
6,353 1a 2 573 8,525 795 7,726) <3 7 1,952 ° 
$938 3 | 1% 32 3,087 7.859 479 7,346 4 ko h, = 
8 1 2. 8,292 387 7. ° 26 e bd 
Heo 3 we * 6, 6,625 | 1,018 ed e ko oe oe 
1,985 2; 1 yg 2,163 8,110 W568 7,201 0 wl 5.947 - 
2, 702 2} 1 2 2,568 8,119 we Len . 57 5.552 ° 
5.9 | 2 | 153 1 5.926 7.9390 gi 1998) ok 22 2,004 - 
1,880 2 | 1% 2,001 8,026 be 1-8 = 47 6,023 - 
2, 27 | 178 2, 7,828 ’ 3 1s 5,587 : 
nerd 29 | fb & 5.u16 8,416 595 7,903 3 22 2,999 ° . 
3,042 36 509 Rn 3, 8,202 . = & h, = 
Pobruary...+.-+++> 3,987 3,815 3 149 220 ey 7. ce Ls -1 us 3. > 
Source: Daily Tr Stat t coverios totaled 5% millions in the fiscal yeer 1 
bg Lese than $500,000. lions in the fiscal year 1941; $18 millions in the fiscal year 
1/ Excludes amounts for public debt retirement which are chargeable to 1942; and $10 millions in the fiscal year 1943. 
the sinking fund, etc. under special previsione of lav. 10/ Receipts from reductions in capital stock end paid-in surplus 
¥ For further details, see Table 2. available to be reissued under existing law are included as nege- 
For explanation see tables which follow on the Social Security pro- tive items under expenfitures. Such reductions totaled ail- 
lions for general expenditures and $155 millions for revolving 
hy Yor further details, see Table funde during the fiscal year 1941. 
Yor further details, see Tadle 1l/ Includes deposits resulting from the renegotiation of war con- 
For further details, see Table 5. /Aleo see footnotes 3 and §. tracts. Information om the amount of such deposits is not avail- 
Total expenditures less act receipte. able on the basie of Daily Treasury Statements. Om the basis of 
ditu for public debt retirements which are charge- covering warrants, such deposite were as follows: fiscal year 
able to the sinking fund, etc. under special provisions of lay. 1943, 9556 millions; fiscal year 1%4, $2,235 millions, of which 
Q/ Includes recoveries of U. S$. investments in capital funds. Such re- $213 millions represented a voluntary return of excess profits. 
Table 2.- Analysis of Receipts from Internal Revenue ¥ 
(Im millions of dollars) 
Income and profits taxes Imployment taxes ‘ 
Miscel- 
mere | sn ny Ne yd 
en. internal 
ed 9 ane Tax Paynent Y 1% | cnssttsions ios] cat Seas (Railroad revenue — 
Act of 1943) (Olé-age (Unemployment retirenent ) 
2/ ineurance) insurance) re 
ed 1,099 6 ” * * 1,657 52 
= 1,427 ° bef - ad 2,010 Tl 
- 2,163 253 1 58 ° 2,181 ° 
- 2,640 51s 9 150 2,279 $ 
° 2,189 Pd 101 109 De - 
>| Seo] 925 6a r 157 21367 z 
ad 3. ¥ “ 
ies |S | gia: 
8,395 xiste| 1:79 1,292 180 267 5.29 - 
1,137 610 373 252 117 ue - 
750 5,162 67 4 \ 59 * pa 
560 1,925 39 35 ‘ 421 - 
1,104 1,063 337 x09 e 1 a 
me | uses) oT 5 i & tee . 
654 56 52 3 1 6e2 - 
ACO 2,702] 1,552 + 487 9 2 nm * 
September...... 5,79 | 5,174 Tu 4,432 % we 1 7 a - 
October........ 1,880} 1,240 609 6 60 3 1 560 - 
Novenber....... 2,300} 1,502 1,0 Wee #& 2 - 
December....... 4,965 | 4,347 tea 3.606 a i 1 3 353 - 
1945-Jamary........ 3,042 | 2,422 619 1,803 33 1 1 573 i 
Pebruary....... 3.815 | 2,922 1,295 1,627 3a 222 n 5 552 - 
.. Includes unjust ‘enrichment tax. 
© Lese than $500,000. Yor tie peeked prior to Supenbine 1939, the data in the columns 
1/ Yor further details, see chapt Tat 1 B® Statistics. entitled Federal Insurance Contributions Act and Federal Unen- 
2/ Excludes receipt of victory taxes “vithheld pursuant to the Revenue ployment Tax Act represent collections under Mtles VIII and IX, 
Act of 1942. Such receipts have been classified as "Other" income respectively, of the Social Security Act. 


and profits taxes. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(Im millions of dollars) 


















































Direct and work relief 
Other 
Vet ’ Civil: T Other 
on Adminte- | PIC] Ald to | oartty | Mork Projeote | "eterel, Mary | Conser- | on the | dapars- | Swneral 
or month Total | tration | voTes jesriculture| cress Jdmini stfation Administration vation | public | mental 
yx ~Viv¥ 2/ 5/ | snd Mationel Youth) ON cis: works | Cozps debt gy | == 
Admini stration Leuietienaten y 
2 7] 
Ee ee .900 557 679 9 - - . 1,831 436 621 283 
1392 PETS DP aT 5.935 578 685 3 2 1,264 495 486 7 fan 258 
193 pedwéwpenvedesesoone ° - pe = 23 oe 1 — + 36 bm qo = 
St aah beblindkeaces 7.221 557 | 900 | 1,237 be 2.240 2 240 gu m7 | 191 
ic bsncdccdvcctcascezed 1055 557 890 1,546 1,572 1 283 1,042 5uE 
Pccecdpeeconéceccoests 2 553 B 1,006 10/ o 1.37% - 257 1,112 Ex ae 
ix seahésecatobencebeces = ped —_ Re zz 163 — = 
Www | a Be BL SLO 7 ; : | 2609 | Gel 36 
19bu-Fobruary.....+--+--+ yao 52 92 My ~ ° 1 
peccedcccoccese 195 55 het oe) % * - . we B 4 
° tag eovcccccescoece pe 2 5 _ a - : 117 5 zB 
i siptsceonvesess. ae % ei 59 3B ° - ° 747 3 5 
DOs stoncadices = 458 63 Bi 62 ah ° - * a 5 a6 
Angast.ccccccececces 4ge Tl 29 3 3 1 - . 17 n 154 
Septomber......se0s 911 69 3 x % ° - ° 581 3 131 
Octodersesssesereees 70 35 .) . - ° 13 68 112 
Bovember.....sessee fe T 25 23 3 bd - ° 2 % 132 
December. ......s+00+ 895 30 31 33 . - * 101 
1M5—Tanuary....2.0-eee0- 78 31 55 54 ° - ® 191 67 
February........ beet Prt 75 1s 22 32 -1 - ° 91 oh ish 
Source: Daily Treasury Statements. low on the Social security progran. 
* Less than $500,000. 6/ Work Projects Administration was formerly Works Progress Administre- 
Includes public works undertaken the Veterans’ Administration. tion. Beginning with July 1942, expenditures for the National Youth 
Does not include expenditures for (1) revolving funds or (2) trans- y ———— are classified as “war eats — cere i. 
fers to trust accounts, etc. These are shown in Table 5, expenditures of the Reconstruction Finance ation for 
3/ Includes public buildings, public highways (including oes roads relief through loans and grants to States, manteigehthine, etc, 
and trails), river and harbor work and flood control, Tennessee Val- 8/ Bxcludes expenditures for the U. S. Maritime Commission, departeental 
ley Authority, a eee ae mayne poy yey! es ieee under ee ty program and the Department of 
Hous Authority), reclamat ec n= are ures. 
Soteation Setunes certain ciguatinaies for public works in con- 9¥/ Includes expenditures ay following: Office of Mucation, and 
en ee eee tenes ead Gotten Wy tho focsemy Bmpastuente fost ecbies Bupartnent 
4/ Consists of Farm Credit Administration, Federal Farm Mortgage Corpo- postal deficiencies; Federal Housing Administration; Treasury De- 
tir fect Adniniotretion, oat Dipartanct ef Agricuivere Gepertacntal Tite eapenttcsee of the Dmamn Guus anh explecl otect of tas Bet- 
Administration, and ment Agriculture Be ures : Cap 
expenditures. (War Food Administration comprises ee paw ae gam roy eer a —— a Corporation, 
Justment Agency, Farm Security Administration, Office str oan banks, saster rporation. 
tion, Soil Conservation and Extension Service, and Other). 10/ Gross expenditures have been reduced $160 millions representing the 
5/ Includes reilroed retirement and railroad unemployment —, po ggg wag Se oy Phen og ply emcbny A sas? ten bee a os 
. ° 


and excludes expenditures made by Office for Imer, Management , 
War © Commission (U. S. Buployment Service) under authority 
of Social Security Act. For further details, see tables which fol- 





page 9, footnote 12. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 





















































Miscellaneous war activities 
Wer | savy | 788) | seriout- National Selective United | var Masiens | aosivie 
Pept” | seen [opera |npert | Sen | Sere) Sori sosca | Srune| error | Spartan] AMP | So Patan] vie 
ment | nent Depart- Agency |(adminis-| ooo e- | Ping Rehabili- 

; Srrttes| mous | “667 | Asemer) “'1/” | trative) mies | Admin. (4) “tation | tures 

. Admin. 2/ 

689 273 436 -21 - - - - - - -21 - - - - 
900 383 529 -12 - - - ~ - - --12 - - - - 
929 8 Bs 6 - - - - “ e “6 . ri 4 
e 1 - - - ~ * 4 pa a a - 
i208 30 73 uy - - - -| + -» - by - “é é pe 
1.6 667 892 9 - - - - - - 99 ~ - - - 
eH g67s 2,313 310 ok 62 - 45 18 2k 5 - - - 108 
26,022 | 2 r= 6,580 | 3,362 **, Ai 62 297 33 519 99 132 200 - 382 
72,109 | 42, 20,888 | 8,955 2,012 153 25 608 52] 1,201] 2, 1,105 | 40 - 195 
87,039 | 49,262 | 26,538 | 11,255 | 2,143 133 228 539 59 | 1,432 | 3,812 | 1,922 - - 991 
7.518] 3, 2, 969 1% 16 1 38 5 127 331 182 - - n 
oe ela eet 963 188 £ 1 38 3 97 386 165 - - 82 
7.346] 4,160 298 924 22% 8 ll 35 2 130 HH 149 - - 90 
7, &, 2, 1,010 205 7 7 3 118 191 - - a 
Tse woe 2,636 625 ag 5 a 28 7 188 51 201 - - 106 
7,201 pes 2,591 662 56 6 15 22 8 12% 130 194 - 4 122 
512 .087| 2,502 962 198 26 a 17 6 152 372 134 - ° 97 
1998 | 3905] 2.295 798 10 13 14 6 102 335 | woz} - ° n 
7.479] %,091| 2,648 T4o - 17 19 1 6 10 326 15| 2 . 2 

7,401 p37 2.677 Bh5 161 9 17 -8 4 118 298 152 - . 

7,503} 4,194] 2,439 870 112 x 15 14 y 124 ji2 183 - ° 97 
° 4,294) 2, 8 102 m4 17 6 4 137 18h 180 - 2 72 
Ls 3,866 re bs 147 5 12 -2h 5 gu 228 166) ,- 3 56 














« Re, Stat + 


Daily 
Back Figures: Monthly figures for the period July 1940 through April 1943 
appeared in the "Treasury Bulletin" for May 1943, page 7. 


war expenditures of Commerce, Justice, Interior, Labor, and State 
‘ts; Civil Service Commission; Executive Office of the 
President (including Office for Bnergency ); Panama 1 
and capital stock of Smaller War Plants Corporation. Incluées De- 
Pond 



























































* Less than $500,000. 
PY4 teats war public housing functions. fense Aid through the fiscal year 1943; thereafter such 
2/ Similer items for periods prior to fiscal year 1941. are classified under expenditures are reflected within the respective departments. 
Other al and Other general expenditures in Table 3. Includes 
Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 
Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Federal 
be ony Ala to Public ae Social eaployees' Aid to contribution to 
Total agriculture works Total tonmao Security retirement agriculture District of 
program 5/ funds 6/ Columbia 
(U. 8. share) (U. S. share) 
35 ma 20% 76 50 ~ 21 - ; 
11 -33 Ab 1,820 1,773 - y1 ~ 
204 -18 221 608 557 - 47 - 5 
121 -13 134 225 “ 146 73 - 5 
92 -8 101 187 - 107 75 te 5 
5h 4 59 232 - 121 87 18 6 
-136 -159 Y/ 23 331 10 1 93 92 6 
18 7 1 = 1 1 103 126 6 
ko yl -1 soe x 221 107 ‘Tl 6 
-39 -38 -1 101 27% 177 -3 6 
-3 “4 1 5 5 - - - ° 
3 ‘93 - 7 q - - - - 
-6 -6 . 4o 6 35 - - * 
* ° * 26 26 @ - - - 
° 1 -1 4o 4 - - - - 
° * = wa Wy 205 197 - 5 
‘ -1 * 57 4g 9 i ° é 
-1 -1 bad 22 22 - - - 
-1 -2 * 47 13 34 - = a 
; 3 3 * 18 18 - - - i 
~ 22 22 - - o 
=" « -1 69 = ~ “ 
-1 3 1 4g @ ” - - - 
Source: Daily Tr Stat t 5/ Includes railroad retirement and railroad unemployment activities. 
* Less than $500,000 pe! oor explanations see tables which follow on Social Security 
1/ sd@itional transest ions on Aid to agriculture and Public works are 
shown in Table 3. &/ betice of Distribution (formerly Agricultural Marketing Administra- 
Farm Credit Administration tion) - surplus commodity stamps. 
y Public Works Administration. J/ Gross expenditures have been reduced $155 millions es the 
Ly Service Certificate Fund and the National Service repayment of capital funds by certain United States Governmen 


Comprises 
Life Insurance Fund, administered by the Veterans' Administration. agencies. 








Budgetary Receipts and Expenditures - (Continued) 






Table 6.- Totals by Months, Beginning with 1936 
(In millions of dollars) 

















Apr. May July 




























Net buigetary receipts 1/ 
Mab rrececseressneeseasvervens 228 = me on a6 529 a 23 % ere 233 su 5.372 
itdsdeditin tcscenashaoes a g16 | 262 373 «| «7% 273 aac 78 300 350 672 3" 
te <n dncidousyachuuneeieba 2m ba 687 21 bald Fl He 676 279 304 4,918 
BR cadddvedeteupecsvecaadeee : 712 3 362 74 5,8 
a 3h 52 1,08 x 3% |1,276 as 397 | (1,135 a sos | 1,212 He 
WRB, cone cdccesioseveseresosos 578 756 3,547 - 63 | 2,492 747 587 2,527 607 601 | 2,701 | 216,40 
19NJeaecessenssesssssscnss sees es | (955 a 1a 1,060 woe | 2,007 | 27e2 | 5,87 | 2,030 | 2,099 5,736 sh 
- Senpepacareeapnaratess (5: or $733 6,573 | 3,087 2,950 {6,267 2,163 2,56 5,926 | 2,001 | 2, 5,416 > 
SECTORS THERESE EE OE EOEE 3 . 













19H. vecccccesccccccsccccccces 521 
WT ows ceseccvcccccccesscecees te 


eee eeereeeerereese 






ss | 






5 6 686 2,427 6 574 676 677 Oo 16 9,24 
2 Ea sis |itess | 635 6 | 565 or 775 
32 930 8 
ala 
617 
856 


29 pabd secocsscnaes cvcccesboc os > 2 joa me = << : 
Niiladhidascnsdecieacectoncaes laa ae % 1,315 | 2,242  |1,528 || 1,598. | 1,529 1,078 2,083 | 1, 2 oke 19,053 











WDN2. seececevevcesesccceveoses 


~~ aonb 


IW. ccceceee 












































































400 430 | 1,698 362 231 177 405 332 199 4,872 
a 224 2668 1065 -115 273 171 -188 1, 
193 1 Ww 195 4o 437 296 157 2, 
WD. cacncccsscetosssnes becca 385 132 7 Bid 339 sao 4o2 & 44a ask | 3,967 
patina mR e sae et 398 on 22 on 2u7 237 487 258 4g 336 pec 32 3, 
INE. ce cocccscecccccsocccccece 771 5x -167 750 747 252 1,185 1,133 739 | 1,037 1, 1,329 10, 
2,050 | 1,872 -126 | 3,058 | 3,392 |2,037 | 4413 | ¥,628 | 5,404 | 5,332 | 5,762 | 3, 39,618 
poe 5,164 2,147 952 ete 3,758 5,10 4, 896 oo), ghee 5,740 ihe 53,530 
823 ay 4 1,952 1t2 5, 2,378 5,947 5,551 2, 023 | 5,587 | 2,999 52,7357 
4,65 |3, 
Source: Daily ? Stat t Bxclufes public debt retirements. 








Y Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 
Old-dge and Survivors Insurance Trust Punt. 
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BUDGETARY RECEIPTS AND EXPENDITURES 
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Trust Accounts, Etc. Receipts and Expenditures 
Table 1.- Trust Funds 
(1m willions of dollars) 


Unemployment 
Trust Fund 











Sy vide ots Box oS SeEee Yss,, 


SD: rie all> oh en: 0's 
$3 B83 S82 S38 28 SBRSR EASY 


J 
~ 


+80 
+338 


















































ineurance and retirement funds, etc. 


Table 2.- Other Funds 


(In millions of dollars) 





Transactions in checking accounts Increnent Miscellaneous funds 
of Government agencies, etc. “em ea aenge etree and accounts 1/ 





Ieeuance of Other 
eo trane- Receipts 


Receipts Receipts 





140 
176 
40 


+2 


11 
+39 
+261 
+204 


a iL 


' 
8a 


+8 
-2 


+160 
+51 


nme 


+ 
sie 
+29 

+130 


5 
+1 +311 
=19 +253 


“37 ® 7 +13 -13 
-35 = - pe 1 
Market ing i stration) dity food stamp transactions. 
Bet receipts in this column constitute net sales, and net expenditures 


constitute net redemptions of obligations. 
J/ Details act availadie. 


pak eta 84k verk oeee 00882] Hf 
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Means of Financing Cash Requirements 
(Im millions of dellars) 





dacant required to be finmoed 





| 
i 


va 


| 


Bet increase 
in General 
Fund balance 


i 
| 


wes 





eeeeee Seeroreeeeerresseeeseresece 


S288 


DESES 


PCCP SO HHS SH THE EEHSEHSES ES ERESEE 


CPC CREE SETH SESE SESE SEES ESOS ETES 
eoeesces 
eececcee 


PPO oy 


PPO 
$3082 

SE S3RRP DSsEs 
tees % 


k 
aE 
ek 


Fer 
S83 
88 
































i 7% 2,6 
oe Oa - iyo ziese 
otc., increment on gold, seignicrage on silver, and siccellancous 


funds and accounts. Increment on gold excludes expenditures for 
national bank note retirements. 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(Im millions of dollars) 





Receipts 





Gross receipte 
Social security taxes 








Ded 


> Tin + 





Federal 
Contributions = 


(0L4-age 


Tax act 
(Unemployment insurance) 
a: 








aT, 


co 
. 
n 


~ 
; 
a 
oe 


- 


. 


BE gate SF oct 
MR BAN Bow wnr 





Mie OW Re Mee en eR on eee 


hal 
e- 


fi: ta de ods 2 RERSREES 





57.8 

90.1 
100.9 
107-5 

97-7 
19. 
158. 
179.9 


a 
3 
1.1 


2.9 





Bs Me 8 GERBER 


& 
tne 


~ 
Y Si » 


Te Snes ee eee se 
o~ £N WOwWwosIO OO! 


Oo Pun raw ~ 

















Departaeat of Labor 








Maternal 

and chil 
bealth 

services 


Services 
for 
crippled 
obildren 

















Sue Se aAWGUGoa 


ws S&8S5883 a5 


B BSy 
on 

















1.0 
3-1 
3.8 
He 
5.5 
£5 


6 
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2.2 
2 
| 


1.9 
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Done Oh tot We Be 





o.0 “m<-o-e 2.2 2 28.9.4. 2-2 eee eee 
Ww UUs NN Fae MU eaacowor on 





he 
eeevees 
FNnoaww £on 


. + . *-. 
wr © Ole O14 © OUI € 





eeeeneeeewseeeees ee ae ee ee 





oi 


@ 


geaa ERSSSES 


bait 
wv 


oe ‘ m 
na San Gar GG NAA 


+ 


RR 
. “ee 8 & @ 
an ~sWawsTrrwus 


a 
a 


BaS 
rare 


bys 
ae 














litt 
; 


o 
oO 





Section II, Tad! 


el. 


Includes only expenditures from appropriations made specifically 
edministrative expenses relating to the Secial Security Act; namely, 
Social Security Board, Department of Commerce, and Department of 
bursed to the General Fund of 


Labor; and4 administrative exp 
the Treasury under Section 21 


enses rein! 
(f) of the 


Social Security Act, as 


qmened. Beginning July 1, 1940, includes also administrative ex- 
penses under the 
genece payable from other appropriations, principally for the fol- 
‘owing Revenue 


agencies: 
went, and Public Health 


eral Security 


'v- 


Bureau vf Internal Treasury 
Service and Office of Biucation of the Fed- 


of the 


cor Act. Excludes administrative ex- 


agenc 
Covered by appropriations by Congress. 
Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
@41 sillione for refunding to certein States portions of Federal en- 
ployers' tax for 1936 collected under the Social Security Act. 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(In millions of dollars) 





* Receipts ‘ Expenditures 


Transfers to 
Carriers’ Taxing eae Railroad Retire- 
Ac’ ent Account 

spins Paes y (erust account) 








eed 


5 
hw 

Sk eS ok BE 
FOruneKnuw 


~ OF os be pe te 
HBERSES. 


*@ eee * 2s es oe is One. 2s . 

a] nun nro NtRe~N NF UNUM O OUW 
. * 

wre erm errs 


NVMUNuUN Ye 
eo . 


he MH KH ww BMY SAeine DD ONne 
bs 
rao) 
. 


HA SM FO 


bye ku, 


§ 
er 


34.5 1 
- a 


ww 
- 


Me 
= 




















1 
4.7 











Source: Daily Treasury Statements. administrative expenses relating to the Raflroad Retirement Act. 
* Less than $50,000. 2/ Covered by appropriations from the General Fund of the Treasury. 


1/ Includes only expenditures from appropriations made specifically for 


Table 3.- Railroad Unemployment Insurance Act y 
(In millions of dollars) 





Expenditures 





Administrative ex- 

penses (Railroad 

Unemployment Insur- 

ance Administration 
Fund) 3/ 





Y 
oe ee 
nyrwoouwtti 
. . . * oe. +. cee . 
Vur 4 ew Ww WU NeViFrowti st 
+ 


Fanow 
Fs 
wn www 
Bown 

' ~Owwmr iti 

' 

owe 
vem e | 
NHR Rho 


‘oO 


RM Ge NOW GG GG & 


2 

2 

years, as follows: 1936, $2.7 millions; 1937, $5.3 millions; 
$6.8 millions; and for the first six sonths of the calendar 


























appropriations 
for administrative expenses relating to the Railroad 
Ineurance Act. 
Represents excess funds of the Railroad a Ineurance Ad- 
ministration Pound (under Act of Oct. 10, 1 er’ 7 
Covered by appropriations by Congress. * 
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Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 






Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 





(Cumlative from organization - In millions of dollars) 































































































Receipts Expenditures Balance 
Ind of fiscal leonterta> Interest fetal Old-age Reimbursement Unezpended balance 
Total on for Invest- In disburei 
or receipts | ‘tone by invest- || *™pendi- | denefit | saninistrative) Total ments In General pos oa ™ 
Congress nents tures payments expenses 2/ Pund account 
Si tanticstndis Bsomnstes sees 267.3 265.0 2.3 . . : 267.2 267.1 a a 
Pac edcéachscgicdecteovcieseva 782.7 765.0 7-1 5.4 5.4 - 777.2 662.3 113.0 1.9 
Bae che dedvavees edkacsede tees 1,199.6 1,155.0 by, 19.3 19.3 - 1,180.3. | 1,177.2 | 3.0 
Sa 5 0 ieobse ka bdnadedse tuqune 1,792.2 1,705.0 87.1 47. 35.1 12.3 1,744.7 | 1,738.2 5 6.1 
nok ted get che babesades et ket 2,536.2 2,393.1 w5.2 138.6 99.5 39.1 2,397.6 | 2,380.6 6.2 10.€ 
Sas dons. cnosdladehensah taickia gr20e. 6 oee.s 24.2 275.6 209.8 65.9 §2g-2 gam-6 5.2 20.4 
SE Aad J olisddawegtasdsedhosont + 720.7 09.3 5 4 3-2 93.4 268.3 236.8 7.0 ~~ 
waa acsivy Sibetkeandsinas €,116:0 5,711. -7 6 3.7 126.0 5, Wh6. 4 5,408.9 16.1 21. 
LGW December... ....eeeeereceees 6,797.9 | 6,387.0 410.9 793.2 654.2 138.9 6,004.7 | 5,966.8 8.5 29.4 
WM H—January.. sss seecececeeccece 6,836.1 6,420.2 415.8 815.5 674.3 141.2 6,020.6 | 5,953.8 36.4 30.4 
PORTER: 0b cc ccaricsoscoce 7,058.1 6,642.3 415.8 837.2 693.7 143.5 6,220.9 | 5,953.8 234.2 32.9 
Source: Daily Treasury Statements. Account. 
* Less than $50,000. Under Section 201 (f) of the Social Security Act amendments of 
1/ Inclufes transactions effected under the predecessor Old-Age Reserve -1939. 


Table 2.- Railroad Retirement Account 
(Cumulative from organisation - In millions of dollars) 






















































Receipts Expenditures Balance 
Ind of fiscal Unexpended balance 
T I Benefit 
year or month satauas Sp es ee i oat ho Total Investments In General In disbursing 
Fund officer's account 

MS dgadtadi ane shedebatedes cese 46.6 46.6 - - 46.6 - 46.6 ° 
SisdcddeiaddWetcscdsecicesid’ 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
RE sea Biden eC ce en cnedes sGoises 147.9 146.5 1.4 79.8 68.1 66.2 ae 1.6 
1399 chadeebe tes Midnhae ses senes 268.4 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
TDs cndré ndueswademhaxned soe ate 390.8 om 5.9 298.7 92.1 79.4 10.€ 1.2 
Mh stn tnayatane we sed eceiddand 706-9 98.5 8.4 419.9 87.0 74.0 2.5 10.5 
BES co bnedsevededdsnderiacceroes 50.9 639. 11.6 1 104.8 91.5 1.6 11.7 
DE aC ividdceGrcédectdacsenese 871.5 854.2 17.3 76.6 194.9 278.0 4.1 12.8 
19h naiedkewen'es dh aby cdaceeesands 1,244.1 1,116.9 27.2 $11.0 333.0 318.5 1.1 13.4 
L9W-December.......secccececess 1,453.4 1,425.7 27-7 880.8 572.7 489.5 70.4 12.8 
WH January. ....ssceccecccscecs 1,453.6 1,425.7 27.9 892.6 561.0 512.0 35.8 ans 
Fodruary...cescccceceeecece 1,453.9 1,425.7 26.2 903.7 550.1 500.0 5. 14.3 


























Source: Daily Treasury Statements. 
* Less than $50,000. 








Table 3.- Unemployment Trust Fund 


(Cumulative from organisation - In millions of dollars) 







































































































Receipts Expenditures Balance 
State Railroad Unemployment pay om ~~ pay * | Railroad Unexpended 
a Ineurance Account 1/ onaa rove A eee: balance 
End of fiscal insurance| Railroad Transfers Interest Transfers |Insurance 
fotal | activi- from 2 Total to Rail- | Account |, ™ | on as 
year or month receipts | ties unew 107~lnransfers Railroad Aina 5 expendi- Fraser S reef Une 1 Total — General eorehie 
Deposite | tncarancal,, £700 [Cnemplayeent| sete | YS? | “ty | plarecst (Spectaip*ficer'» 
by contribu-|>*s*e* 3/ aoe. States — Benefit Deposit) “count 
States | tions 2/ tion Pund 4/ payments Prater 
Serr 18.9 18.9 - - - a | - - - - 18.9} 18.9 ° - 
ER i 310.6 - - - 2.8 1.0 1.0 - - 312.4) 312.3 ss | - 
WW. ork cccccccece 1,076.2 Se - - ~ 18.0 192.0 192.0 - - 884.2 ae 12.2 - 
ER re 1,914.3 | 1,869.5 - - - 44.g 633.8 633.8 - = |1,260.5/1,267.0 13.6 - 
Rvs) asceckans 2,857.9 2.129-8 44.2 1.8 - 62.6 || 1,133.1 | 1,116.7 1.8 14.6 |/1,724.9]/1,710.0| 13. 1.4 
Bia 6 axis weestian 3,971.9 : a 105.6 | 105.9 1.5 131.5 || 1,688.2 | 1,550.0 105.9 32-3 2,283.7| 2,273.0 8.0 2.7 
Pinactcascavhsns 44 +717.3 181.9 105.9 11. ay 2,065.4 | 1,918.0 105.9 1. 320-3 grne-8 7.8 3.3 
1943 piotecanécnees »614.0 3+935-0 274.3 | 105.9 17.4 281. 2,261.5 | 2,092.4 105.9 43.2 (4,372.5) 4,367.0 4.0 1.5 
WQUM. cece eccecenes 8,180.9 | 7, 3 383.7 105.9 29.1 377.9 || 2,302.1 | 2,152.4 105.9 43.8 ||5,878.8| 5,870.0 8.5 3 
1944-December. .... 8,912.9 | 7,943.3 | Web. | 106.1 38.0 381.3 || 2,329.4 | 2,179.3 106.2 44.2 we 6,579.0 4.2 2 
1945—January...... 9,011.3 | 7,986.9 | wak.2 | 106.2 38.0 436.1 || 2,336.5 | 2,186.2 106.2 44.2 16,67%.8/6,653.0 | 21.3 H 
,  Webruary..... | 9,223.8,! 8,196.7 | wek.s | 106.2 38.0 436.1 || 2,343.3 | 2,192.9 106.2 44.3 16,880.5/6,873.0 7.0 
Source: Daily Treasury Statements. Insurance Account equivalent to amounts of taxes collected, with 
* ess than $50,000. respect to period from January 1936 to June 1939, inclusive, from 
1/ €xcludes advance of $15 millions from the Treasury and subsequent employees and employers who come within the purview of the Rail- 
repayment, both taking place in the fiscal year 1940. road Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unemployment In- ¥/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
surance Act; the remaining 10% is used for administrative expenses. ministration Fund (under Act of Oct. 10, 1940). 
(See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 






3/ Represents amounts transferred from States to Railroad Unemployment 
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Appropriations and Net Contract Authorizations for the War Activities Program ¥/ 
As of February 28, 1045 





Title of act 





Tith Congress, First Session 





Joint Resolution (emexgency ship construction).......ssesccesssecscscesensees 
Joint Resolution clothing and Department).....e00s eeecevece 
Urgent Deficiency 


22 
Fo 


BEE EEERIERREESEEGREEEY 


~etronlbveneta eteeeereeoeeee 
Rptaentet eprenaioe Ws idivesccasdiciecen 


nEF 
Fy 


R&y SARE BS nay S 


teeny fm 

ore toes dot, 1942. 
Miftth ercruint ys ae Act, ‘isi. eeoeeeeeseeeeses 
one re gt seneanes SS PTTTTTITTT ITT TT te eccvccccces sees 
p> Boerne od 1 Appropriation BB, WAR sccccrccdcsvcquvcdpecsssioes wses 
onal Urgent Detisleney Appropriation Act, ishi.. Secve coseeee sevcdevcccose 
Act, 1gke. eeeretore “tes, take. eeeeeccsese ee 
3 fon Act ° WB sdcocscctctass 


on Act, 192....ccccccececess evercccceves 
Secon! Deficiency ipproptianion bet WAR, .cccccoses Se Seessecdccccrcdccccosce 
Supplemental National Defense Appropriation Act, Mo ietakiscceeuncs e 

Secend Seoplqentel National Defense Appropriation Act, 1942s 
Title TH )oscoasccssascsusccusccuscousconscusccuscanscenecs RG MPS ita 
thisd Supplemental Reston Defense Appropriation Act, 1982.....c.csccccccoee 
Joint Resolution (War, Philippine relief, ant Gefense * nousing)... eeveseeeseece 


PR egg EgTEERT TE 





439g B23 FSSS ec7 azesatioan 


ff? 
gH 


otal, 77th Congress, First Session..........+++ icidebiadscerses ia tiniibantse 
T7th Congrees, Second Session 








= Defense Appropriation Act, 1942........ eseesesce 

Naval Appropriation je eeeseeseerresores Ceeerererceseceee eeevecceceeee 
Joint pet Ciameneh od magi $0 China)...cccces eeeeece Seereeccceoscceeneee 
Mifth perro ts Rational Def Defense spwreyristicn Act, “jole. Cnecscocccceecese 
Civil rt cae yoo Act, 1943... eveccerteceoseoes 

ional Defense ation set, “Iga. .0.e eoveecccocces 


$ 2,271,000,000 5/ 





SAPPPRORPOREIMN ASTER 


| 


Total, Tith Congress, Second Session....+...+ CPe eee eee seeeeereesereseeeoeeeee 
TSth Congress, First Session 








Joint Reodation (Selective Service aie eevcce Seer eeesccereseessereseeees 
Sli <acvs scaintanubenpehtanedavteendee 

syustion tat PPPPTTTeTTiTitiriiiiT Tite Tee eee 
- wer training pregren)... eoevceerecce 


ar Sat aa Sapa cd eg 


€ 
Vives. rr Te 


1,000,000 
3.308.994.6928 © 5/ 


Appr opriati oa Act, 19M... ..-cccceceseene 


SEP REBEBB re BRE BER 
SSSESSSSESESSSSELESE | 


FFSEEREEEEET ETT TT EEE 
- BRRSSSSEERSeesosesr.. 





Total, 78th Congress, First Session.........+0+ Docdeseccsbensocccccesceseoncs €3.327,99".892 5 


























(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program y 


As of February 28, 1045 - (Continued) 





Title of Act 











78th Congress, Second Session 





SSERRRRARRLAS 
FIITSSSAW SS 833 


Fe SCCeeeeee ee ees? 


BY ¥ 
Be 8 





Joint Resolution (farm labor and migration of workers)... 





First Deficiency dom Act, 190M. ...... 6 cece ees 

Public Lew ( Works Agency - public roads)........ ee 
Joint Resolution (laber - maternity and infant care).......+++++ 
Baval Appropriation Act, 1945: .......... Sccccccdcocccces eeecercccccccccccecs 
War ee eee an je Coe ccetocesecescee eedesccccces . 
Independent ices Appropriation Act, jebeceerccceves eeccecccocscoccocs ee 
Departments of State, Justice and Commerce Appropriation Ast, 1945......... ¢ 
Department es eens tn: act, bp Cecercccesocececcoesccce oe 
Interior Department joa > | es oY ‘ 
National Var Agency Appropriation Act, 19%.... ae 
Labor - Federn) Security fon Act, 1945 





Second Deficiency Appropriation Act, 19¥%............0- svvevevece eececcece . 
Defense Aid Appropriation Act, 1945....+.-s+escecsesecevenes Seaubamaghec uae’ 
United Bations Relief and Rehabilitation Administration Participation 
Appropriation Ast, 1945.......+-s0++ Rese deressocedos Sadecsesevedceccoedve 
Foreign Boonomic Administration Appropriation Act, 1945.....ssesseseess ecece 
First Supplemental Appropriation Act, 1945...........++++ PTUTTTITTT ITT itt) 


Yotar, 78th Congress, Second Gession........--sesceees Poccecmmecsccccceccese 











Independent Offices Appropriation BAL, 1946........ssccececcseeseccereesees 
First Deficiency Appropriation Bill, 194§.....+-..-secseessecceccescceeseccs 
War Department Civil Functions Appropriation Bill, 1946..........+-++ssseeee 


COREE EERE EE HEHE EEO EEE HEHE EEE EEE ESE EEE EEE EEE EE EE EOD 




















Oe ee USSU S CCS C CSCIC CeCe eT) 


Poe eee PCC OU CCOCSS CCC e eee eee) 





eee eeeeeeeseeeeee Seem ee were eeeeeeesere 


net transfers frou other than war activities 


ORCS H OOH RESET EEE OBESE EEe 


Total pending, 79th Congress 
liquidations of 1940 and prior contract authorisations........+.+sessssceses 








ee 


Treasury Bulletin | 









B822e8, 83 


are 
RS 


pee 


R 
338 
& 





























$22, 402,294, 866 








19h2. 
1942 and $172,%39,000 for 


resent appropriation bille 
to the House, or in 




















Total approved and pending appropriations and net contract suthorisations 1/ 
@/ Includes $650,000 for the fiscal year 1941 and $209,100,000 for the 
priati and net contract euthorisati available fiscal year 1943. Of the latter amount, $440,000 was made immedi 
on and after July 1, 1940. Rxcludes: (1) authorisations of the Re- ately available. 
construction Finance Corporation and its affiliates for war ses, Includes $7,851,460 for the fiscal year 
and (2) unexpended balances of appropriations on June 30, 1 ex- Includes }.000,000 for the fiscal year 
available funds from fiscal year 1 the fiscal year 1943. 
tions) available for expenditure in the fiscal year 1941. Includes $1,061,000,000 for the ficcal year 194%. 
Contract authorisations have been reduced by later appropriations Includes $179,140,000 for the fiscal year 19%. 
which were earmarked in authorising acts for this purposed. Includes 25950 ,000 the fiscal year 1943. 
Represents the net amount of contractual authority that the Presi- Pending appropriations, ae used herein, rep 
dent may authorise the head of any department or agency of the Gov- from the Comi ra ri 
ernment to enter into for the procurement of defense articles, in- stages 
formation, or services for the government of any country whose de proval. Retinates 
fense the President deems vital to the defense of the United States the President to Congress and subzi 
Includes $9,693,525,500 appropriated for the fiscal year 1942 priations, amounting to 
riated contract authorisations for the naval expansion pro- Includes ,000,000 for 
grem are as follows: Includes 000,000 
liquidation of prior coat: 
15/ Yor details of appropriat 
see "fressury Bulletin" for March, 19¥4, page 
verte Amount 16/ Includes actual tranef 
Lew Ho tion and Mavigation from the 
9083, doted Seereary 2 % 
Poeeeeeee eer eee ° . ’ e. 
oe (Bet imated gag reas war contributions under authority 
x Reese ca 3, 30%,994, 692 deposits of advance paynents 
NE By nova aaneete ‘000, fenee Aid Special Pund for the 
375 | (Metimated by Mavy anounting to $79,733.60 
evcccce 1, 825,000,000 











on Approp 
ef Congressional action before Presidential ap- 
of appropriations for war purposes reported by 
ted to the Committee on Appro- 
960, 663,376,800, are not included. 
liquidation of prior contract authorisations. 
fiscal year 19% and $23,000,000 for 




















Cash Income-and Outgo of the Treasury, by Major Classifications ¥ 


(fm millions of dollars) 


































































Internal revenue: ; ? 
Income and profits taxes.......-...secesees 1,747" | 5,932 | 2,475 | 2,267 | 5,282 1,240 | 1,502 |%,367 |2,bee | 2,928 
isp COROC sc ce ceccccserecces biecavacee BH 67 9 337 Tl 6 $33 60 ye} pul 

Poe > eye cine internal revenue. oocee 13 421 = = “4 : - 539 ah = 

2S SAE. oe} | se | aoe | woo ws | art |_ ws | _nés |_ ane 

DUIGEED. a dcrcicvicsccccccccsssedccrccbessees é 2,753 | 6,575 | 3,228 | 3,256 | 6,2%3 2,054 | 2,505 | 5,420 [3,542 | 3,986 

Trust funds, ete.? =——S oo SS [_—_ODPOSES=_EeF|_ O— SSPE | 
264 43 a 278 52 57 253 36 Wy | 212 
—26 | __ $3 |__ 1% z= 2 _192_|_ 207 _| _158_|_216 ae 
_ 5 = able a y = aa =i 
3,133 | 6,702. | 3,358 | 3,066 | 6,364 = 2,905 | 5,608 | 5,800 ow 
—_ . ——S) = 
Duiigetery: 

War activitios.....ccccccsesccceeccececcseeecs 7,518 | 7,726] 7,346 | 7,879 | 7,567 7,479 | 7,402 7,552 |6,946 

Veterans’ Administration........sseccsesereces 52 2 55 59 60 3 70 73 78 15 

Public works 2/.........++-+ scpespabe’ sodbenad 30 32 25 20 zB 5 F] 32 19 

Aid to agri 5” éesdeeved bovestas “e as 96 gs | 02 50 28 20 51 | 2 

al security progren 4/...... » 36 5 yy 33 54 5 .) 54 32 

Work Projects Adminis ion... 1 * . * * . . e 7 mY 

Civilian Conservation Corps.........++ eevecces bd ° ° ° bg ° ° ° bd bd 

Stent oni pile 200 37." whe beesencie yo | hes 95 3] 4a 52 206 Be 86 

Other.....+0. Prerererrrrrrititirrrrir rte ete 76 7? 96 70 62 116 kg 130} 2 

PS RGR lM a a eae eeeteevee * 7,839 6,59 7,773 8,223 8, 262 7,580 7,917 7,717 7,98 7,326 

Prust funie, ete.? cl SSS=-_— > = ———_ | —_—— > | 
Reconstruction Finance Corporation: 
War activities,...ccccccccccccccecccccccces ‘ ‘217 208 138 211 129 a 33 155 68 + 
DWther. ccccesccscesss -17 “25 -31 ~20 4 , -13 -50 << 
Commodity Oredit Corporation.........+++ éapens 10 aus “14 -ll1 22 3 7 a 
Trust Funi.. ecvees ee 6 7 7 6 5 5 5 7 7 
Vederal Old-Age ani Survivors ee Trust ‘ 
pnecsceceicebvecssonccepicpeecccavees oeee 16 7 16 17 17 17 19 19 20 19 
Railroad Retirement Account. eee eeeseereeseaeee u poy on ll R iu ie 12 12 2 | 
one SI ARTA EAE IRR RS 5 a ee | | ee | = 
Redemption of adjusted service bonis..........++ ° « ° ° 1 1 ° * -1 
Total cash OUEGO ec ceccsesesccecesecs eeeeessees ee 8,032 6,575 7,709 8, 061 8,530 7 300 7,977 7,60 7,608 T,me 
EXCESS OF GASH OUBOO,......0...ceeccees Lemkap panes 4, 999 1,873 4, 352 4, 375 2,146 % | 5,674 _ 6895 4,003. 2, sue 
flood 





© Less than $500,000, 


Y These figures are not intenied to reflect the baigetary position of 
the Government, ani will not agree with buigetary figures on re~- 


to arrive at this cash series, see the 


Statement figures 
Dalletin", February 1999 


2/ Comprises Public Buildings Administration, Public Rosis Administra 
tion, Public Worke Administration, Federal Public Housing Authority, 





Total Cash Income and Outgo, by Months 
(im millions of dollars) 











aaa 1,180 3,635 
2905 | iss | ethos 
We fe tee 


ee ee rere sereeenee 
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eee eeeereeeecees 
Ce eee eee rereeeeee 
eee eee ereeeeeeeee 


eee eres eeeeeesee 



























































: 
[ 
: 
g 
f 


ii 
3 
: 


if 
a 
E 
i 


& 


expeniitures. 
justment Agency, Farm Security Administration, Office of 
tion, Soil Conservation and Extension Service, anf Other). 
Bxcluies transactions unier transfers to trust accounts, etc. 
Bxcluies accrued interest on United States savings bonis. 
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Assets of the General Fund of the Treasury 
(In millions of dollars) 





Deposite in 
Bullion, coin, “ 
yer Federal Reserve 
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Be BS Shang weRey 
$2 S8R58 exyves 


e 


Sis én tee iddesie<ben-cectidbucnsbesaaniale 


1 COOH HSE HS HSHES HH EHEEE OOO SOESTOEE OS EHOSEOE 8 
iS COPS E SESE OH ESES OH EOEETE ES EHEEH EEO EEEOOS Ly 
SOOO HSE SEH SEEE ESSE EEES ESE O HEHE SEEEOOE 897 


Ighjecssessosnononcccssesnnnnneccenecernen pa 


1 SOOO RS EOE HO OES ESESES ESOS ESOS EE EESESEOE®S 


88% RBERE f 


#2 Gee 8a Fes 85 Eee 
ase BE 


946 
933 
890 


gi2 
820 


807 
877 
838 


~er 
ess ° 


Ks 


785 
825 
807 
792 














ee we 


Vw 
Bs 
~ 

















Balance in the General Fund of the Treasury 
(In millions of dollars) 





End of fiscal Total 
year or month liabilities 





ft 
li 





Mili opkyssedseanens>yerdiuccsanasesensounaleee 
19 CORPO R HEHEHE HOES EEE EH OSO SESS ED OSE SEES 


1939.. seeeeeeeceeseseceveeccsesseueasscoesaene 


NNNNe 
eves 


SS S8892 Qb3e2 


17,313 


ily Treasury Statements reflected directly against increment on gold in the years during 
1/ In the fiscal years 1935 man iat, $91 millions and $554 millions, which the retirements were actually made. Inactive gold in the 
respectively, were transferred from increment on gold to the work- amount of $1,087 millions for the fiscal year 1937 is considered 
ing balance for retirement of national bank notes. In this state- as a part of the working balance. 
ment, however, charges for retirement of national bank notes are 
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Analysis of Change in Balance of General Fund of the Treasury 


[im mitiions of dollars - Set increase or net decrease (-)] 


Tonears Bulletin 





Working balance 





full 
fil 


Public debt 
accounts 
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Trust 
accounts 


fit 
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SVETS 


Rie FR RY 
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32 
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-5,127 
188 
12,433 


Bs 
Sik 


-2,630 
2,292 


bh 
33 
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WBE SRS AS Heme arcee 
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cecee WORSE 











Lees than $500,000. 

This is the net budgetary deficit. Excludes amounts for public 

debt retirement which are chargeable to the sinking fund, etc., 

under special provisions of law. . 

This represents the increase in the gross public debt, except as 
noted. (See footnote 7.) 


Comprises Public Worke Administration revolving fund and special 
deposits (net). Aleo includes Office of Distribution (formerly 
Agricultural Marketing Administration) commodity food stamp trane- 
actions. 


Includes expenditures for retirement of national bank notes. 
In the fiscal years 1935 and 1936, $91 millions and 955% millions 


i 
if 


| 
i 


Ht 


$33 


if 
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E 
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3 
ES 
He 
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e 
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ei 
tii 


2 


"2 


1 no 


actually nade 
dalance 


increment on gold to the working balance for 
dank notes. 


In this statement, however, 


of national dank notes are reflected di- 
increment on gold, in the years during which 

- Inactive gold in t 

the fiscal year 1937 is consi 
ané special account 


the retirement of national bank notes from incre- 
the fiscal years 1935 to 1939 (as shown delow) 


ected herein, but are reflected under increment on 
» $91 millions; 1936, $397 millions; 1937, 


millions; and 1939, $5 millions; total, 


The increases in the public debt show in the 
Financing Cash Requirements" for the above fiscal 
agree for the reason stated above. 
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Analysis of Issuance and Retirement of Public Debt 











(In millions of dollars) 



























































































































































Public debt receipts Public debt expenditures 
oc yee (Issuance of public debt) (Retirement of public debt) 
standing dedt Public ieeues Public iseues 

Me oath | eth of | during Certificates Excess Special Certificates Spectal 
oF mon’ 
eel hp Total - of indedted- oo ey profits | Be | issues || *°** | cash | of indebted Ee | issues 
veer ness, special tax refund | changes ness, spec changes 
month month caries 2/ donds bonds y pt 2/ 
1,648 || 13,126] 5,76 - - -| 6,96% 12,478} 4,305 - | 6,96% 209 
2-Se i bet me 1. aad —— 1 e ee He © ome 367 
‘to || ~3:0a| - 13 =| SUR) fag) siaet| six >| 2m | 1.d0 
3.275 13,084 7.475 = 7 > 3,035 2,5) 7 9,89 5,301 = 3,05 1 473 
2,528 || 13,266] 7,2 - 8 =| 2,812] 3,251 1}10,638/ 5,660 - | 2,m@2 | 2,146 
3-998 1 es Bs. - 2 -| 3,242 Hea 11, 5,616 - | 3,242 | 2,896 
Sharh || 222632] 98.961| 17,980 i =| Qe] Seelaesl acm] — rzat | 2.0e | case 
6, 307 || 153, 785 |223.958 ‘in 1 ase | 182790] 20:41 | 29,478 | 5.200 ‘fe |r: | e398 
12,448 19,226 16,691 bad ® 1 2. 407 6.778 4, 5uo = 2, lz 
1,608 || 10,35%5| 8,019 - % ious 350 || 8,746) 6,789 - ious 1 
10,322} 5,192 - ° 2 | 4,903 203 //10,070| 5,155" - | &, 12 
7,700 | - * * ae rt 6,302 a4 -/]1, H 11 
14,637 || 27,837| 2, - ° 37 6,39 ||23,199 | 6,971 - * | 6,228 
7,570 || 12,262 | 11,422 - . on - 696 || 4,592 Pgs ~ - 22 
1,229 || 10,152] 7,0%% - ° 4 2, 511 || 8,922) 6, - | 2, 1 
-307 || 10,991; 5,920 - ° 4, 526 |/11,298 | 6,805 - 4, 1 
9,822| 6,092 - ° 32 | 3,492 205 9.073 een - | 3,492 11 
eas 4, 11,597 | 10,928 - . nl 170 83 i - 170 15 
December... | 230,630 15, 27,178 | 22,762 - bd | 4,150 21% 11,552) 6,97 - | 4,150 4 
945-~Jamary.... | 232,408 1,778 7,6 16 - 1 46 7 407 |] 5, -801 - 7 
Yebruary... | 233,707 1,300 ay 4 Lin - 1 sy | 46K “57 13°70 oor - | 4,6 re 
oe: milly freasury Statements. 2/ Consists of special series of certificates of indebtedness issued 
© Lees than $900,000. directly and solely to Federal Reserve Banks. 
1/ Becludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
er aes as of = 1 a Percent of interest-bearing public debt 
Public issues Public issues 
Ind of fiscal Bonds Motes Certir- Bonds Hotes Certif- 
year or month icat ial icat 
sage Se ae | taser = of | Bilis Pree |2t2 raster | BP | nero | SP of | Bilis] 1esuss 
inded: et inded - 
ante | ™inie | Se | Mae | ‘canoes able |anie | 2° | “ane | edness 
62 | 10,023 ~ -/| 2 53.8 2 36.3 - -| 7% 2.3 
1,262 > - - He 4 52.6 3.8 34.5 - -| 7-2 1.9 
1,188 | 10,617 - -/2, ag $3 29.7 - -| 6.4 4.3 
1,556 | 9,147 - - |} 1,2 3 3 25.0 - -| 3.2 7-3 
2.191 | 7.243 - - | 1,306 63.7 5. 18.2 - -| 3.3 9.5 
166 | 6, - -/1, 63.1 1 15.1 - -| 3.2 | 11. 
&: $e - - | 1,603 62.8 5c 11.8 - - | 3.3 + 
10°96 689 | 3,015 He 2,508 3-2 14.6 9.3 4.2 4.3 | 3.5 | 212.0 
21,708 | 9,166 | 7,495 16, 11,864 6 16.0 6.8 He 12.2 | 8.8 6.0 
35.296 | 17.405 | 9.557 28,822 {14,734 39.8 17.7 8.7 8 14.4] 7.% 7-2 
1944-Pedruary.... |181,709 | 74.078 | 32,150 | 13.302 | 10,220 | 25,680 |13,112 wo.8 | 17.7 7.3 5.6 | ‘1%2] 72] 7.2 
March......+ 183, 348 ’ 32, »2uh | 9,116 25,660, |13,147 39.6 17.8 8.9 5.0 14.0 | 7.2 7.4 
Mee coke 183,413 | 72,722 | 33,183 | 16,26 9,092 25,306 |13,2 39.6 18.1 8.9 0 13.8 | 7.2 Te 
OR, odedcese “sth Te133 33,6 16:26 9,050 25,266 135 39.3 18.2 8.8 e9 13.7 Te v3 
BD wévnces 199,543 | 79, %. 17, 9,557 28,822 |14,734 9.8 17.7 8.7 4.8 1 7.4 7.2 
Biles. cseice 207,117 | 81,293 | 37.237 | 18,067 | 20,000 30,035 |15, 52% 39.2 18.0 8.7 4.8 ass 7-5 7-2 
angust...... % £1, % " 1s, 10,03 30,001 |15,715 39.1 18.0 8.7 4.8 14, 1.5 Te 
September... | 207,850 | 81, 3,028 | 17,9 9,12 29.573 |15, 747 39.2 18.3 8.6 44 14.2 | 7. MT 
October..... 208,608 | 61,466 | 38,355 | 17.936 | 9,075 29,546 |16,060 39.1 18.4 8.6 4 14.2 | 7.7 7.8 
Novesber.... | 210, £1,298 018 17,936 390 29.505 16,405 as 18.5 8.5 4.7 14.0 | 7.8 7-9 
December.... |228,691 | 91,782 O74 | 23,039 | 9,843 x», 16,428 | 17.9 10.1 4.3 13.3-| 7.2 71 
1945-January..... 23,672 | 92,47 | 41,858 | 23,039 | 9,664 30,401 [16,403 - 40.2 18.1 10.0 4.3 13.2 | 7.2 7-2 
February.... |231,85% | 92,545 | 4241s | 23,039 | 9.927 30,396 |16,399 39.9 18.3 9.9 4.3 13.1 | 7.1 Toe 
Source: Daily Treasury Statements. 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1935-1944 
(Im millions of dollars) 





Jane 30,/ June 30,/ June 30,| June 30,/ June 30,/ June 30,| June 30,| June 30,/ June 30./ June 50, 
1935 1936 1937 1938 1939 1940 1942 1942 1943 194% 





Public debt and guaranteed obligations 1/ 





Interest-bdearing debt: 































































































PRES Dakss cddetnccicesscosvss PUN Cel RPS 27,645 .989 , 800 6, 576 39,886 | he, 48, 71.966 | 135.360 | 199,5% 
Guaranteed obligations........scssscesesesssccene 4,123 ns R665 4,853 5,450 5 6.360 4,549 092" 1, H 
DOOR. 3 on'cce veces poeesahte sadenpiivde cesccccccsccce | 32,768] 37,707 | 40,465 | 41, hos 45,336 | 47.87% | 54. 7eT | 76,527 | 139.472 | 201,059 
Matured debt and debt bearing no interest........... 1,056 790 625 589 554 622 585 uh 1,326 1,567 
‘| Total outetanding..........+600- sivecedeaeywadscawand 32,828 | 38.497 | &,0s9 | 42,018 45,890 | 48,496 | 55.332 | 76,992 | 140,796 | 202,626 
Public debt 
Interest-bdearing debt: 
Public issues: 
Marketable issues 
Treasury Dills.........2+ssss000 Rise ¥ ieeae 2,053 2.358 2,303 1,154 1,308 1,302 1,603 2,508 | 11,864 14,734 
Certificates of indebtedness.... oseaciee - - - - ~ - 3036 16,561 26,822 
mes. eas dashhadeds Soenaia ‘ 10, 11,382 10,61 9.18] 7,263 6,383 5,698 +689 9,168 176808 
bsdspeatcehenenceue ialve's 12, 17, — 19,9 21. 25,218 26,99 30,21 3.08 57.520 79, 
Postal alae and other bonis... 2,190 198 197 196 2 1 1 196 196 
Total marketable issues............. teeeeee | 26 .950 31,102 | 33,054 | 32,544 33.965 | 34.436 37. 723_|_50-573_|_ 95.320 _| 140,401 
Non-marketable issues 
U. BS. savings donds........cccceesceeeees 62 316 800 1,238 1,866 2,905 4,314 | 10,188 | 21,256 3%, 606 
Treasury notes - tax and savings series... - - - - - - - 3,015 7.495 9.557 
Adjusted service donds.......sesesvecsecces - gus 389 39 283 261 oul 229 222 
Depositary bonds...........++ peas indaneoden - - - - - - - 79 226 y 
Total non-marketable isques........s.esseee 62 1,261 1,188 1,556 2,151 3,166 4.555 13,520_| _29.200 We 855 
Total public issues...... ah abeigke sete cocccceee | 270012] 32,363 | 34.282 | 33,900 36,216 | 37,602 | ke,267 | 6%,083 | 124,509 | 165,256 
Special issues: * 
Adjusted Servire Certificate Fund....... hbceee 156 127 38 26 20 11 19 1s 18 17 
Federal Deposit Insurance Cerporation......... 100 100 95 85 101 56 90 95 103 98 
Federal Old-Age and Survivors Insurance Trust 4 
WE onbai decd sbarecsccbcgeavdseetaeetas - - 267 662 1,177 1,738 2,381 3.133 4, Oy 4, 766 
Federal 9 and Loan ee Corporation - - e.. an - on 5 5 — 27 
Government ‘e Insurance ececcccccccoces - ~ 
Govermment Retirement Funds...........+sseee0s 253 280 6 308 73 559 be 73 1,076 1,665 
National Service Life Insurance Pund.......... - -- - - ~ - ~ 3 39 352 16243 
Postal Savings ret Rat gs iu usau dhees hee 125 100 30 45 128 97 88 55 197 
Canal Zone, Postal Savings Systen....... ‘ - - - - - - - 1 2 4 
Rail Reti t A Wiarvccvccesneceses ~ - - 66 7 79 ™% 92 178 22 
Unemployment. Trust Pund..... jabdphedodiesedsds - 19 3l2 872 1,267 1,710 2,273 3,18 4,257 5,610 
Total special 1esues....e..ssccccsercccetecs 633 626 1,558 2,676 3,770 4,775 6,120 7,885 | 10,872 14,287 
Total interest-bearing debt...........++. ececccee | 27,605] 32,989 | 35,800 | 36.576 39,886 | 42,376 | 48,387 | 71,966 | 135,380 | 199,543 | 
Matured debt on which interest has ceased.........-+ |, az 169 119 141 1k 205 205 98 141 201 
Debt bearing no interest: 
United States savings stamps........-.+-- occceee . - - - - - - a3 197 
Bxooss profits tax refund bonds.......-.esseeeees - ~ - ~ - - - - 134 
United States notes (less gold reserve)....... oe 191 192 191 191 191 191 191 191 191 191 
Deposits for perso a eof national dank and 
Federal Reserve Bank motes....-.cseeecsseecees a 629 ow 310 252 215 190 1% 19 766 T32 
Other debt bearing no interest........0sscceeeees 5 5 5 5 6 6 6 
Total debt bearing no interest.........-ceseceee> 825 620 506 a7 4211 386 369 A 1,175 1,259 
Total public debt outstanding........ ccccccecccscoce | 28e70L] 33,779 | 36,425 | 37,165 

















(Continued on following page) 
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PART A - FISCAL YEARS, 1935-1944-( Continued) 
(Im millions of dollars) 


Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 





Treasury Bulletin 

















June Rn, 
1935 


June RN, 
1937 


June 30, 
1938 


June 30, 
1939 


“3 











June xd, 
1942 


June 30, 
1942 


June 3, 
1943 











Guaranteed obligations 1/ 











Interest-dearing debt: 
Public issues: 
Marketable issues: 


Cente en eeenee 


Reconstruction Finance Corporation 


Total marketable issues 


‘ 


Non-marketable issues: 
Commodity Credit Corporation 2/ 
Reconstruction Pinance Corporation 3/.... 


Total non-marketable issues 


eee eee ee eeee 


Total interest-bearing debt 


Maturéd debt on which interest has ceased 


Total guaranteed obligations outstanding 















pe s - 206 206 407 696 701 we 4l2 

1, 1,422 1,422 1,40 1,379 1,269 1,269 930 930 7 

- - ° 1 : - 17 21 a a 

- - - - 11 114 226 114 nu - 

2,647 3,044 2.987 2,937 2,928 en 2,409 1,563 a 755 

250 252 255 299 820 1, 1,742 1,219 - 
4,123 4,718 4, 665 4 853 5,450 5.498 6,360 4, 549 3,908 1,1 














































































PART B - MONTHLY DATA 
(Im millions of dollars) 












gt 








Ted. 23] ma. 3 tor. 30) May z |tune 30| nay 3 ne. 31| Sept 30| oot. B31 





Wov. 3 Deo. 31 








Public debt and guaranteed obligations 1/ 








Interest—dearing debt: 
Public debt 
Guaranteed obligations 


Poe ee UCU CSCC OCC e COCO S CEU C eee eee ee 


POORER EEE E HEE O EEE HE HES 





OUP CCC SS SORCC CCCP e eee 








163,423) 184,874 


199, 543/ 207,117 
2,258 eae 468 


1, 


208 ,289 
1,475 


207,850 


1,460 


210, 77% 
1,470 


228,891 
1,470 






230,672 
496 





185, 670| 186,403 | 201 ,059| 208, 585 


1,387} 1,570 1,567) 1,553 


209, 764 


1,605 


209. 332 


1,733 





212,244 / 230, 362 





4,2934/ 1,783 


232,168 











186 ,993/ 187,241 202, 626/ 210,138 


211,369 


213 ,064 








216,537 | 232, 1a 
| 














Interest-bdearing debt: 
Public issues: 

Marketable issues: 

Treasury bills 


POPP eee eee ee eee eee eee eee 


eee eerererenee 


COCO eee eee eeneee 















13,11 13,147 13,150 13,766 14,734 15,524 15,715 15, 747 16,060 16,405 16, 4e8 16,403 16, 
35, 23.06 266) 28,822 30.035 30,001} 29, 29,546 a. 30,401| 30,401/ 30, 
rbd Tegy| eal meg] ese) Fp| flan | eae 59.96 Sam 53 
"196 at "196 ot " "196 196 "196 1 196 et 
127, WO} 128 029 }140, 401 | 144, 919/145 .213/ 144, 723/245 008 |145,283/162,648 162, 262 | 162, 379) 








Non-narketabl 
U. S. savings bomds.........-sseeseeeees 3, 31,974) 32,497] 32,987) 34,606) 36,538| 36,883) 37,323| 37,645) 38,308/ 40,362 41 698 
Treasury notes - tax and savings series. 10, 9,116 9,092 9,05 9,557 10 ,000 10,030 9,1 9,075 9,990 9,843 9,864 a | 
Adjusted service donds..............+06- 2s 2s 2s 217 217 216 216 215 = 4 215 216 
Depositary bonds..........sececeeeereree yi 454, 468 469 47% 4g2 4h 4g9 495 499 503 503 
Total non-marketable issues............. he, “Wi, 762) 42,275] be, 72h) We, e595) 47,237) 47,624) 47,152) 47,430/ 49,008) 50,917| 2.723) 52,345 
Total public Lesues...........0.ceeeeeeeeee 168, 169 2842 169.725 170, 285.256 /2 156/192, 827 |191.875 |192, 438 |294,192/222, 565/223, 984/224, 72h 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued). 


PART B --HONTHLY DATA-(Jontinued) 
(In millions of dollars) 





‘Ms 


igus 
Ted. 23} tee. 31 apr. »| May 32 | Pune 30] suay 52] a0g. 31 |Sept.30]008. 32 |tov. 30} Bee. zn 








Public debt - (Contimned) 





Interest-bearing debt (continued): 
iesues: 


18 
96 
4, 669 

25 


1.405 
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W.-888%r B ve 


te 


1,072 ay 


Bl 


~13,697| 14,122 | 14,287 


¥ 














183,413 |18%, 874 199, 543 





Prepayments on securities 








Matured debt on which interest has ceased 














Debt bearing no interest: 
































Commodity Credit Corporation 2/ 
Reconstruction Finance Corporation 3/... | 


Total non-marketable issues.....ssseseee 


WS RBS SS 








Total interest-bearing dedt........0seeeees 








Matured debt on which interest has ceased........ 83 
| === 





t 


Total guaranteed obligations outetending......... on 363 |} 1 1,104 


Consists of Reconstruction Finance Corporation notes, Series X-A, 
; %-B, and X-0, which were held by United States Government 
Treasury and securities guaranteed tions and credit agencies. i ; 
as to interest only are not incluted in this table. Includes prepayments on securities. 
Demand ons. 
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Billions 
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42°43 44 Feb.28, ° 
End of Fiscal Year —————_—__ 19 45 








V4 Certificates of indebtedness 
40 


|] Other 
40 Y<+] Savings notes 
NY Savings bonds 





Non-Marketable Public Debt 
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Billions 
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OF THE UNITED STATES GOVERNMENT 
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INTEREST 
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260 
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DOLLARS 


Billions ~=—=s Public Debt and Guaranteed Obligations 
40 
End of Fiscal Year 
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Guaranteed Obligations Held by the Treasury / 


(In millions of dollars) 





Federal Federal 
Tarn Mortgage Public Housing 
Corp authori ty 
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ses 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations . 
of the United States Government 





Public debt and guaranteed obligations Public debt 1/ 





Computed Computed 
Interest-bdearing anmal rate|| Interest-bearing annual 
dedt outstanding of interest || dedt outstanding | interest 
charge 





Hi 





i 


(In millions of (In millions of dollars) 


Hers 


3.573 
te | te 

2990 1.927 
van '| aoe 
4,04 1.937 


4,073 1.932 
4,393 1.99 


230,672 4 1.92% 
231, 854 Day 1.926 
interest on United States savings bonds, 
to yield 2.90% per annum and Series F is considered 
2/ Guaranteed securities held by the freasury, 
teed as to interest only, are not included in this 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 
As of February 28, 104 
(im millions of dollars) 
Detailed annual maturities 


Calladle issues 
Description of security 2/ fax Classified by year of: 


(Date of issue is shown in parentheses) 

















ee he (2/i/s) 
(3/15/40) 
ie a 


1% Certificate, 


1-1/2% BOLO bond, 
“177 Certificate, 


«+ |7/88 Certificate, 
{|W 3fug soeass seas: 9 
- |7/8% Certificate, 


2-1/2% Treas. dond, 12 
° Treas. note, 
1/8 Certificate, 





° 46 16 
Treas. note, aye. ee pacecce (ahafes ; 


‘ 18% Certificate, 
t) Treas. note, 3/15/%6. 

*1| 3-3/6 Treas. toad, sna 
* Treas. bond, behead 

*4| 31/88 Treas. bond, 6/15, 

. |1-1/2% Treas. note, 12/15/46 





Hoe 
= 


mr sia 





» 3/15/%8-50 
Ee 





- heen PRS rye 5/%) 


“aAae) 









































(Continmed on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States / 
As of February 28, 1945 - (Continued) 


(Im millions of dollars) 





5 Detailed annual maturities 





Callable issues 
Description of security 2/ Tax Classified by year of: 


(Date of issue is shown in parentheses) 











3/15/4e-52.... (3/16/36) 

6/15/49-5....(2 

9, 5/NG-FL.. 00 

sna... 3 rs 

12/15/51-53.... (12/: 
= eee ae 








- dDond, ‘ 
Greas, bonds 3/15/5052... U0/a9/ie 


grsian en. =: Rais 
10/15/47-52. ...(10/16/22) 


eae me Cale 








Sapa ea 
Ras... eye partially 


> bond, 32/15/51-53.. 





S550. -(3/3/) 
» 6/15/51-5% (eg 
6/15/54-56. 
» Baayen... ie 


12/15/52-54.....(12/1/¥s) 





3/15/55-60...- (3/25/35) 
6/15/52-55...05 42) 
hiteae. seve thf) 


2A2-B.--- Ageia 





3/15/46-56 


6/15/54-56.....(7/22/40) 
9 oo ee el 9/2 
ee ato 





» Pape 





























(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 2/ 
As of February 28, 1045 - (Continued) 


(Im millions of dollare) 


Treasury Bulletin 











Year 





wonth 








Description of security 2/ 
(Date of issue is shown in parentheses) 


Detailed annual maturities 





Total annual maturities 








Caliable issues 
Classified by year of: 





Final 
maturity 


Pixed-saturity 


iesues plus ieeucs plus 
callable iseues [callable issues 
Classified by 
year of final 














1960-Mar.... 
Dec.... 







1964-June. .. 
Dec... 


1965}-Mar.. 


aa 








1966-Mar.... 











1967-June... 
Sept... 












1968-Dec.... 


196-June... 
Dec... 








1970-Mar.... 












1971-Mar.... 








2-7/88 Treas. bond, 3/15/55-60..... (3/15/35) 
2-3/6 Treas. bond, whe “a Sahat tf = ) 


TORU UCC OES USOC OCC E CEO CEU CeCe e Cee eee 


eeeeeeeee 


2-1/2 Treas. 


2-3/6 Treas. 
o/h Treas. 


POORER ERE O ERROR HERE EEE E Ee 


 AS/-..... (wAs/ss) 
+ SAVES +: BAS 


sinlehegaee ¢ fu) 
2-3/6 Treas. dond, BY) 0 eae tty, 5/38) 


2-1/2% Treas. dont, 3/15/66-71,....(12/./us) 


2-1/2% Treas. vont, 6/15/62-67..... -( ) 

2-1/2% Sonee. dont, SAaife-tt....- (fhe) 

I a 5 aclcnccecussechaccbticbdsstacstoeh i 
| 


2-1/2 Treas. 


eeeee 


° ° eee (lt 
Z1/ frees bent, 128/008... \9ABABY 


PERO O HEHEHE EEE HEHE ETH EEEEE 


2-1/2% Treas. dont, 3/15/65-70...... (2/A/e) 





2-1/2% Treas. dont, 3/15/66-71.....(12/1/¥s) 





1972-Sept... 











2-1/2 Treas. vont, 9/15/67-72....(10/20/"1) 





eeeereeee 


eeeeeeeee 


eeeeeeree 


taxable 


eeeeeeeee 


eeeeeeeee 


taxable 


taxable 


taxable 


2,612 





eeeee 


2,611 





3,762 


eeeee 








eeeee 





tess 5,197 az 
esses execs 1,465 
PRPC 5,197 1,485 


3,487 


2,716 





2,716 


eeeee 


eeeee 








eeeee 








5,197 


3,487 


2,716 
















5,197 


3,487 







2,726 2,118 







7,600 





5,197 





3,487 





2,716 














Source: 







rity. 








securities held ty the 


Daily Treasury Statement, ani reports to the Treasury. 
VL xclutes postel savings bonds, Federal Housing Administration de- 
dentures, and 
2/ It should be noted that callable issues appear twice in this column, 
once in the year of first call ani egsin in the year of final matu- 
Callable iseuce with respect to which a definite notice of 
call has been manfe, however, are listed as fixed maturities. 
3/ Federal securities fall into three broad groups with respect to in- 





ore of Federal income taxes on income derived therefroa. 
lly" tax-exempt securities are exempt from both the normal and 


surtax rates. 


“Partially” tax-exempt securities are exempt from the 
Treasury 


normal rates except that in the case of partially taz-exexpt 
and savings bonis, interest derived from $5,000 of principal amount 


owned by any one holder is also exempt from the surtax rates. 


"Tax- 


able" securities are subject to toth normal and surtax rates. 
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, Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Description of security 
(Date of issue is shown in parentheses) 


Period to maturity 


(Period to first call 
shown in * gpg 


Rarliest 
date 
oa which 
commercial 
banks 





may own 
restricted, 
iesues 2/ 





3/12/43 


% 
afer ns 
7/22/%3 


8/16/43 


6/% 
ait) 


10/6/436/| 10 


11/22/43 


10/23/'s 


11/17/ 

u2/27/W4 

11/17/%% 
wy 


(4/15/43) 
ens 


2-1, : ae 
4/12/%: st treas. 
7/8% Carsishense- (4/15/43) 


7/8 Certificate - 5/1/44 
Tah Garsttionte = “a/a/M4 





(snp) 
(7/12/43) 
tejeya3) 


4/19/43 
6/28/ 3 
7/22/43 


ve 


10/6/43 | 7/8 
16/3 s/o Sree on 
13/22/%3 | 7/6 


Fourth War Loan securities: 
{es ee ee bond- 3/15/65-70 (2/1/44) 


Third War Loan securiti 


2=1/2% Treas. vond-12/35/60-6 
a Treas. 


9/15/51-53 
Oersafteche- 9/2, 





Cartifioate - 20/afae 
- 12/15/ 

; cor - Sueno 

dersitiests - lei 


” Yk 
T1th Cortifteste= S85. escsoces “it 


win 
133 
x 





-90% Treas. note - M5. 
2-1/2% Treas. bond - sie To 4 
2-1/6 Treas. bond - 9/15/' 
1+1/2% Treas. note - 9/2 

1/8 Certificate - 

71/8 Certificate - 


an 
a 


ww tn Re 
WAITS 


Fifth W. rit 


(2/1/44) 
6/26, 
(e/2¢/s} 


1-1/% Seane: ae te/ae/s) 


7/8% Certificate- 





7/8% Certificate - 
a Certificate - 
Treas. note - 3, 
es Certificate - 10/1/45 





stg Sete me = sielsei i 
Treas. bond - 


1-1/% Treas. note - 
45 | 7/8% Certificate - 

1/8% Certificate - 
45 | 7/86 Certificate - 


heen S Ae 
AAAAAS 











4/15/53 


3,447p 7/ 
1, 
[Bey 
3,416 


thor 
5.083 


aN 























Back Figures: 


P 


r 
y/ 
2/ 


y 


Tor period December 1941 through February 1943, see 

Bulletin" for November 1944, page 32. 

Prel ° 

Revised. 

Se tee deseo ek tana te A aia weed security, the 
period te first call and to maturity are calculated from the date 
interest commences on the reopening. 

Restricted issues are those which commercial banks (defined for this 
purpose as banks which accept demand deposits) are not permitted to 
acquire prior té a specified date, with two exceptions: (1) concur- 
rently with the Fourth, Fifth and Sixth Var » Commercial banks 
were permitted to subscribe to the restricted issue offered in the 
War Loan for limited investment of their savings deposite; (2) com- 
mercial banks may temporarily acquire restricted issues through 
Sevestinesin’ Ghed eat deakée bane ties tenth an collateral. 
Consists of all public cash subscriptions and of subscriptions by 


U. S. Government agencies and trust funds. 
Reopening of previously offered security. 


Interest commenced on October 15, 1943. 
‘ering was included in announcement of 


Announcement of exchange 
Third War Loan, August 16, 1943. 
Figures on amount of War Loan securities issued consist both of 
amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to U. 8. Government agencies and trust funds 
a 
* 


and to commercial banks, 

Interest commenced on March 15, 

Interest commenced on June 

Interest commenced on September 15, 1944. 

Thies ie the same security that was offered in the Sixth War loan. 
Brohanged as of December 15, 194% and accrued interest charged from 
December 1 to December 15. 

Amounts not yet available. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 


Treasury Bulletin 












Description of called or maturing 
security 1/ 


(Date of issue is shown in parentheses) 


turing 
or called 
outstanding 


Amount 
for cash 
retirement 


Percent 





Description of new 
security offered 







































2/1/'s 


2/1/ss | 7/8% 








3/15/% 


so 











ways | 1/88 
aaa | Te5 
g/ifun | 7/6 





s/as/mf ng 











10/1/44 | 7/84 
yay ee 
12/15/44 | ws 


mm, 





2/ 1/54 





w/w |: 7/a8 














1-3/8% FPHA note - 
Certificate - 


M8 Tress. bead - - v/s he vovecece is mes 


3/15/43 | 3/46 trees. note - 3/25/43.........24 (3/25/42) 
q - eee 
sip Ye wane = ane “ehine) 
Totals for exchange transaction of 5/1/%3.. 
6/15/43 | 3-3/8% Treas. bond - g/ 5/43-47........ (6/25/27) 
6/15/43 | 1-1/8% Treas. GRBs ccccecivss 
sn5/s3 py RFC ~ Awe - i ne Rat apie (wae 1) 


8/2/43 | 7/88 Certificate - 8/1/%3........... is 15/42) 
9/15/43 | 1% Treas. note - 9/15/43.........+ (6/15/40) 
10/15/43 | 3-1/6 Treas. bond - 10/15/43-45....... (10/15/33) 
10/15/43 | 7/8% Certificate - 11/1/%3........... ga/eie 
12/1/43 | 7/8% Certificate - 12/1/%3........... yes 
12/15/43 | 1-1/8% Treas. note - 12/15/4%3.......... Ay, /38) 





WB. ccccccccces 
aif cosccscce (Spas) 


3-1/6 FFMC bond (15/464... 2.0 {3/ 15/34) 
. fo 2 apaciges oo 3p 


secon. nose > \ nate 2707071" a 


Totals for exchange transaction of 3/15/s4.. 


C ~ B/1UfWh..... cee ees \, 

Certifieste = 9/i/ti.... 22 “Cph3) 
Certificate -  8/1/Wh........+4+- (8/2/43) 
Certificate - 9/1/Wh........... (9/15/43 3} 
Treas. - Whe cccesecses a) 
Treas. oe - Heh eevcccocse isz/aehs) 

Totals for exchange transaction of 9/15/%4.. 

Certificate - 10/1/¥b.......... (10/25/43) 
Certificate - 12/1/Wh........... (12/1/43) 
Treas. bond - 12/15/44-54....... (12/15/24) 


Certificate - ee eeccccesesice (2/1/¥e) 
$CCO note = 2/15/05.......+506 a 


Totale for exchange nee of 2/1/%5.. 


90% Treas. note - 3/1/H........0005 
sana is Frese: sete 2 Penge ooo 8 


Totals for exchange transaction of 3/1/4.. 


Certificate - 




















4,877 


5,048 40o 4, 649 92 
2 17 35 96 
5.460 416 5.043 92 
2,127 is =|’ 2,209 
718 225 
1,606 96 
4452 304 4,147 93 




















¥ y y 1/88 








Certificate - 





66 Sas AS EDS, SP Sarreeetn ice oF Perey ek 
—- | ar ¥ bes Certificate - 5/1/%%s 
1,795 140 1,655 g2 

ce eS ieped.. “E> ennee 8 tO eeemenones 
1,609 53 1,556 97 7/8% Certificate - 8/1/%4% 

279 Bs osaad. BS “wands 21/28 sexsne3%e ‘abd 

s — 
1,401 239 1,261 83 {3 Sonn, Sue « aneieiss 
2,0. 1.9 95 7/8% Certificate - 10/1/44 
580 zo 3. 93 ie Certificate - 12/1/4s 





3/1/45 





9/15/ 
15/ Ses-70 
9/15/48 


By 


114 OS a teen © cheek Bu heeeededenn 
2,211 Bu 2,127 96 -90% ‘Treas. note - 
5 19 76 80 
835 130 705 8h 
571 12 22 98 2-1/6 Treas. bond - 
779 1 78 1/2% Treas. dond - 
1,519 2a 1,223 al 1-1/2% Treas. note - 
ae | a 5 
270 
4, 729 610 3,919 83 
° 7% 4, 877 3 7/@% Certificate - 
eS ee | BO Bee: 
2, ° cate - 
4,122 428 eh 90 7/8% Certificate - 
2 2 - 2 hs Treas. note - 
ng 1» 788 86 
, 99 7/84 Certificate - 
oe 1 Ne 96 yes Treas. “a - 
1-1/4 aie. note - re 
1,037 1 r fll r 88 2% / bond - oee-5 
2-1/2% on bond - a Th2/ 





bape Certificate - 2/1/46 


ee Certificate - 3/1/%6 








u/i/6 








r Revised. 














Back Figures: For period December 1941 eon Tetruary 1943 
“Treasury Bulletin" for November 1944, page 33. 


nal call and maturity dates are used. 


Not available to commercial banks. 
Amounts not yet available. 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
(amounts in millions of dollars) 





Description of new issue 





dmount of bids accepted 


4nount on 


basis 1/ 


dmount of 
bids 
tendered 





I 
li 





Ld 

~ 

ee 
MO on 


1944~ Feb. Ziccccces 1944-May Wiccescee 
© Werececee Mey = Le oc cene 

Feb. 17.-ccccee 

Fed. eeevesee 


SEase Suu 


Leceseeee 


Qeecccces 
age” omen 
Mar. ZWaessceves 
Mar. WDacccccce 


“Weesecese 


Gi ccvnons 


FRE 


2 
6 


3, 


~ 
7 


Hee Seth 


13,147.3 
13,140.2 
13,154. 
25.290.7 
13,199.7 


Goccuvens 


NNKrrKY FN: 


See BHGBS SSE SRRE 


BRE B888 SRege gage 


pee 27. vevccee 


Ze ccccces 
W.rcesece 


+ gaaasae 
Bi. cccccs 
aha 


TiTt 
EOREEE qttty a 


13,164.5 
13,559.3 
— :13,75.8 


SuNdSR HOOD 


Hints 


Ri cesses 
Lh ccccces 
lB. cccccee 


Bevecccee 


he od od od oe oe oe 2 


west 
Frys 
3 
ie tts 
SG 
a 


- 


Leccccece 


EERE 


i332 


Weecccver 


WDesevcces 


Gessossee 


e 
° 


mtr RMS OWN 


14. 2 
14,734. 


S Gees GEEeS & 


3 
NFA Oo 


BB BEER BERR 


yy NANNY Fw 


Se ccccces 


. 
Y 
v-. 
= 


pore 


ZTevcceeee 


ES 


Wesceceee 


a 


Jecccccee 


ae 
Bliccocees 
rs 


Pe PER Pee ee Be 


oe eH 


PERE MPEP Pee ee ee 


Saieae 
he 
: 


ee 
7 
. 


goat GSREE gece geeee Teee 


y¥¥y E8053 e222 


BRGB GE 


sess 
e 


. 
+ 
VINuw 


= 
P 


Mi cecctse 


| 


Seccccces 


Bpecnccee 


.* 
8s 


Ge 
B 
; 


a 
B 


* 


Z 


Qevccvese Lecccccce 


Z 


B.-ccccee 
. Weccesece 
Bacecccee 


Liccocese 


eecceces 


z 


Yeates 
a 


Z 


Wcccccee 


geet 
Qrecesccecs 
Beececcoce 


B.ccccecs 


eeeeeses 
22. eeccece 
2B. ccccces 


BGG5 EBEBBR Qh8 


Se¥" TURES F388 


RERE & 
eae 


Pee 
rere 
H 
we it ad: 
8 


& 
be) 


: oe 


Berccccee 


LLegecsees 
18 


a 
BEE 
BBE 
: 
: 


a FnoOwo 





* 2 ae 
eee 
. 
eee 
- 


se 
nw 


























BEBE WHYS BREE BEBBY BEBE BESS EREBE BEBE BEBE BYSE BEBE BEBES BYEE 


FEEE Fee 


BEEE EREE 
aenu BhkG 


. 
~ 











8s 
it 


from Public Debt Service; amount of maturing tenders for bill 
standing ere on Daily Treasury Statenent bidder were acc 

This amount was 
Secretary of the Treasury. offering dated 
of Treasury bills dated May 12, 1943, 


E 
3 


issue and total > 
dasis. 

4Anmual Report 

with 


E 


ag 
EE 








34 


Offerings and Maturities of Treasury Bille - (Continued) 
Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted Competitive bids accepted 








’ 


Hi gh 





Ni 


Equivalent 
rate 


I: 





+ Bovecccssasecnntorsreseces 


THY GRERE 


Apr. 
May 
May 
May 
May 
June 
June 
June 
Jane 
Jane 
July 
July 
July 
July 
sag. 
dag. 
ng. 
jug. 
ang. 
Sept. 
Sept 
Sept 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Yor. 
Nov. 
Nov. 
Wov. 
Dec. 
Dec. 
Dec. 
Dec. 
1945-Jan. 
Jan. 
Jan. 
Jan. 
Fed. 
Ted. 
Fed. 
Tod. 


Qeveccnccecccccessccenoves 
Se Oeeeerereeesereareseees 
ee eeerereseeeeeerereee 
Buvccccvccsccccvccvesssees 


Wu cveccececccescencecceves 


ewer eereeeeeeerereree 


Wacccccccecccccsesscesesees 
22. ccccreccecccscessesceres 


BD. cccccccccecccvccesvesees 


Cr sccccccccccceccsccsseess 
Ld. cvcceccccevececcsevscces 
Du ccccveccccesessecesscece 


ZT rcccccecesesecccoseesees 


RR IR AAP” RAEN 
I] eesscases 
TE ii acres caeedananiad 


Tevccccecccccccccevesonees 
Va. ccccccecceccscecess 
Zl. cocccccccescrcseseseeces 


serecuctetoneesenbodsoeesce 


Monrose 
Ze sccccecccsceccvesscccece 


Bercvecessccccssseccessers 





B83 SESSS SVs 


BB S888 Besse Bees 


- 


SSSLE SSS ESBS BEEe ¥ 
S888 BS33 S8S8S 33 


S888 8888 8888 & 


BS SSSSS SESS BIss 


S88 SESS SBB¥ Sesse 


BS83 S838 Bees 


8 





{| 


* 


eeo° 


§ $9555 S85 


33393 938 


eee essoo e9o 


gS 


a 


GG55 § 


oo 
* 


35 § 


3 33 


| 
ov 


I993 33 


o oseocoo°o eooco oo 


S33 3993 S944 ¥ 


sooo eoceso 9e9oo 








BES BEBE See 
SES BEESEe BEES 


8 


Bees 


8 
°o 


SELES BELVE S¥BE ¥ 


x 


BRREE BREE Esse 


BER 


SES SESS SSBBS BB 


BESEE SEB¥ 


BER BEEBE BSR 8 


BEBE Bees 2 


BEBE SSB Sse 





vt-4 


BERR FIs 


222292 SS°C°e 


By 


% BE 


wi 
ray 


oooo o0ooco 
"eee *. 
wives 


* eee Se 
oO 


FARR WESSs 


. * 
tea 

yw 

oO 


3 


eesscoscso ooco esooso 
Vive 

wi 

n 


e922 9299 
ESSS PRS 


SHEE 


BS By 


° 


¥ 


Vw Wl 


2222 P2LE9 See Seee°0 °° 
BRE YRS Be 





SESS Ses 


. 


S888 S88S S888 B8Ess Bese 


BS SESS BEV SBE Sees 


* ee Py 


88 SEBS SEBS sey 


% Baas Seeee Bese Sees Seeee Bees & 


88 Be 


S88S BB¥S ¥¥ 


S833 333 





333 


$33 FSS 


4 
a 


oo ooo°o esooo sooo 


EE 


rs 


4 F383 


3335 3% 


eoocoo eeoo eeeco°o 99 
we 


4 
a 


F333 


S339 Yses BySs 


rrr | 


eees e99°e eess esee29 S999 seo0°0 
hehe 
AAD 


4 
on 





Source: Public Debt Service. 


Back Figures: 


Anmial Reports of the Secretary of the Treasury. 


me 
HE 
* 


HL 


i 
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. Sales and Redemptions of United States Savings Bonds 


Table 1,- Summary of Sales and Redemptions, by Series 
(Im millions of dollars) 
































Saloe Redemptions 
am Bet of Sales to Accrual 
Fiscal year end of during investors Sales to of Original | Interest 
or month fiscal year | tiecal year Total other than | commercial redemption Total parchase | accrued 
or month }/ or soath commercial danke values price 2/ 2/ 
42) series 3/ 
62.0 62.0 62.6 & es . . e 
we 1 q ¥ ¥ +3 12 ni ° 
Lose? 3 ars ¥ ¥ 17.1 .. 2 é if 
1,668.1 130.5 5 y ay 28.0 62.0 0 2.0 
2,904, +1 6 1,208. 42.1 114, 110.8 5 
Lp ew} +1,409.3 1,492. 1,492. ied 65.0 inet 142.8 3 
9u2.... oe 10,1868.2 2 Reo 5,994.1 ben s1-5 207.4 200.9 e 
aN anacadhense “secesah 21,256.2 +) 0 “ort 11,786.7 mee 127. 848.3 2.3 7.0 
29U. ease bk tooenss ° 34, 606.1 413,390.0 15,497.7 15,139.5 358.1 223.2 2,370.9 2,357.8 13.1 
n9k-February........... 31,515.2 2,614. 2,78. 2,700.9 80.6 17. 18h.8 e 1.1 
MAPEBeiog vcs cecccces 3,973.8 at 4 : 705.0 4.1 We 1 meee 1.3 
DORs cndiasivceicic 32,496.8 0 1385 Lhe 1.5 2.6 237.1 235.8 ag 
CR ddaksscvns cede 32,987.0 st.2 ¥ ol 2.2 18.5 x 2 1. 
Mss ckndwhorgceo’ 34,606.12 #1,619.2 12 1,765.4 76.8 24.5 507.8 es 1.5 
MRiidavscarce tint 36, 537.8 1,931.6 2,125.1 2,089.0 36.1 5 226.9 o& 1.6 
MA vcisacacessve 36, 883.5 5 book 600.0 2.8 2° 278.7 9 1.8 
September.......... 37.323.3 8 692.1 691.1 1.0 3.7 283.0 2m1.2 1.7 
Ostober............ 644.7 oj2l.& 695.0 694.% 6 26. 400.6 2 2.4 
Bovember..........+ 3E gone 6 1,023.8 999.7 23.7 22.8 362.4 ” 
December. ........++ 300.8 +2,052.6 2,385.8 2,353.5 32.4 32.0 365. 
1945—January......00.000 41,140.3 +779.5 1,074.2 1,074.2 prays 46.7 ya .k 
February......+++++ 41,698.2 557.9 <3 ws. ae 33.0 323.2 zy rf 
Series A-D 6/ 
1935..... idhinavedhécanlen 62.0 62.0 62.6 y - é d - 
meee hevescomagigavecsee ° 36.1 $254.1 264.0 4 1.2 122 rm ° 
naa Minledin cantiayiine $8406 2 pas pee os ax s 8:2 a 
whewceccccescccccees . . . - ° ° 
iv éihecnnaabehousiles’ be a 9630.5 5 wy 28.0 82.0 60.0 2.0 
NO Ce Abeesdee 2,904.7 +1,036.6 1,206.7 " y 42.1 114, 110.8 - 
EE er 3, aw tes 628.0 wos. ee ¥ 65.0 inp 142.2 3 
AONB sone ccccaceresecsves 60h. 1 8 8 cove 85.9 132.7 126.2 " 
+ buspoxdondtnseccep es 3,608.0 3.8 | l eoee 92.0 88.2 81.8 
MDs vas ccenhdibesed deine 3,624.6 416.8 al el ease 96.0 19.3 11.7 7.5 
194y-February.......++++ 3,624.2 +.9 * . odes 7.8 6.8 6.1 -7 
March... cesccccccecs 3,626.9 +7 ened oiled cece 7.2 6.5 5.9 7 
ran phe Giwatuesindi oes , . : ; Subs 6.5 6.5 8 7 
deme Fhe a3 : : = 22 3 5. 7 
Bi caicckexepanes 632. x . . 14.7 6.8 6.0  ] 
paasetdicsees ¥ oz 2 na 8.1 6.6 8 ‘I 
September.......... 3,636.2 42.0 ° ° 7.5 5.5 9 : 
Octobder..........06 637.2 1.0 6. . 0 -7 
Hovember..........++ 3636.3 " be ~ 5-5 He . rf 
December......+..++ 3,638.0 41.7 eoee 8. 6.7 
29N5—January........0006 3,645.0 7.0 beve Sate e 14.9 8.0 
Pobruary.......... - 3,647.3 2/ 42.3 pehe este 8.3 6.0 7/ rf ¥ 
Series 3 3/ S/ 
1941 eee ewe eeererseseeee 203.1 +20: 1 2 203.2 7 = e bd bad 
MC icscdbhavacuoesves 3,670.8 +#3.467.7 3,520.3 3,526.3 1.5 6.0 6.0 ° 
BA cen acdédecsacmoesee 11,286.6 7,615.8 6,2n.3 6,271.3 33.1 688.6 688.0 6 
BE esskioncsavs pdowus 21,124.8 $38.2 11,819.7 11,619.7 118.4 2,099.9 2,094.7 5.2 
1944 Scebrisepe 16,841.7 «1, 2,102. 2,102. 9.1 16.7 160. & 
og atte 19,185.58 an ; i 9.7 aia. 0.8 6 
ids sosanen bes 19,592.8 0 7 7 ails * ah.2 212.9 212.2 6 
- anbintndeess cee 199995 et Se} rag eg 12.1 269.7 ous .8 8 
TUNE. . ce sccccccess . 21, 8 ol, 3 1,549.8 1,349.8 eeee 15.2 219.7 28.9 & 
Mb i iiss cence oh 22,632. 1,507. 1,666. 1,666. seco 17. 196. 195.6 | 6 
yo lageaen ae | deteees p14 9.8 199.8 — 15:0 at 7 1.0 
September......... : 23,256.9 $357.9 590.8 590.8 hos 2.9 7 253.7 1.2 
October..........5 9 +501. oot. 6 598.6 seks 18.9 g ‘ 1.6r 
Wovember........... te shee ies 906.8 sien 15.8 ee 3 1.7 
December........... 25,514.5 +1, 543.8 1,855.3 1,855.3 apie 22.2 333.7 332.0 1.8 
1GU5—Janvary.....seseeee 26,041.9 A 8 603.8 ghee 29.4 1 1.7 
Feobruary.......-+.+ 26,428.0 J/ +386.1 ted esse cae 23.4 3 UV 33 1.7 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(1m millions of dollars) 






























































. ; Sales Redemptions 
Amount 
outstanding Bet change Sales to Accrual 
Plecal year end of during investors Sales to ef Original | Interest 
or month fiscal year | tiecal year fotal other thas commercial —— Total purchase | accrued 
or month 1/ or meath commercial Danks aa price 2/ 2/ 
danke 
Series ¥ 3/ 9/ 
66.6 +66.6 6.7 6.7 - * ° « 
2:3 os 43.9 43.9 2 2.9 2.9 ° 
1,242.3 o74}3. 757-9 Gr? eevee 2.5 17.0 17.0 ® 
1,995.7 o753.% 2.2 2 111.0 8.8 57.7 57.4 3 
1,843. #151.7 157.4 132.7 24.7 6 6. 6. ° 
ieee +17.0 22.9 21.7 1.3 7 62 ée e 
1,875.8 15.2 19.3 19.1 2 9 ee 2° bd 
1,88 .9 *10.0 15.3 14. -7 1.0 3 2 e 
1,995.7 +109.8 115. 89.1 26.0 1,1 6. 6.4 
2,091.2 +95.5 101.1 88.3 12.8 1.5 7-1 Te s 
2,102.3 411.0 17.8 17.0 8 +4 ie 4 > | 
2,113.3 11.0 16.0 15.8 » | 1. 3 3 bd 
2,121,5 +8.2 13.7 13. a 1.4 6.8 6.7 1 
re $37.1 -7 8. 163 6.9 z rf 
2,277. #119.1 1%.7 114.2 10. 1. 7.0 
2,314.6 +37.0 42.0 42.0 ° 2.4 7.4 y ¥ 
2,338.0 423.4 3.7 30.7 1.3 8.6 
Series 6 ¥/ 9/ 
ns) sb ucedopbantnoes 0 +394.0 ‘394.6 394.6 5 5 “abe 
bo TTTITITITI TTT Hee #2,020.3 He ee eres as oe ecoe 
WF. ccccdccccccccsseces , 2 +2, ° . ° . e eeee eee ° ec eee 
19uh Dcodekndtivbenareaces 7,860.8 cenact ae olga: 247.2 vee 134.0 134.0 000 
1944-February........... 7,205.6 510.7 521.7 7 $5.8 cove 11.0 11.0 ecco 
MSthn ccccccccscces 7,302.8 +96.8 110.3 107. 2.8 ése9 13.5 13.5 ence 
MTEL ccccccccccces 7,403.3 100.8 113.5 112.2 1.3 cove 12.7 12.7 eee 
Ts cindehtushetne 1.08.7 5.4 111.1 oe 1.5 pace 15.7 15.7 eons 
RR RSEREY 7,860.8 #362.1 377-3 5 50.7 aod 15.1 15.1 seen 
MBBavecscccctsvecs 6,181.6 320.8 337.5 jis.2 23. evse 16.7 16.7 oes 
BMD so ccc cccccese 6,246.1 66.5 5.3 S37 1. boos 18.8 18.8 eeee 
September.......... 8.317.0 +66.9 8.3 5 8 vee 16.4 16.4 uvee 
Octoder.......see0s 8,384.2 467.3 62.8 62.4 & ese 15.5 13-3 cose 
Woveaber........... 6,542.6 $158.3 173.9 158.5 15.4 phos 15.5 15.5 les 
December........-++ 8,930.6 +388.0 405.9 yeu. 2.8 eos 17.9 17.9 coos 
1945-Jamuary........05+ 9,138.8 208.2 ° ° eeee cece 2.1 2.1 oes 
February........+. ° He a3 +146,1 tend tend cade ened 18.0 18.0 qeee 
Source: Daily Treasury Statements. to maturity; purchases are limited to $3,750 issue price in any 
r Revised. . Calendar year and may de made only by individuals. 
* Less than $50,000. y Series F and G have been on sale since May 1, 1941. Series F isa 
1/ At current redemption values except Series G, which is stated at par. 12 year discount bond sold at 7¥6 of maturity value, yielding 2.53% 
Eetinated, except for Series G. per annus if held to maturity. Series G is a 12 year current in- 
¥ Yor details concerning investment yields and redemption values, see come bond, sold at par, bearing interest at the rate of 2-1/2% per 
"Treasury Bulletin" for August 1943, page 4. enpus, redeemable at par on maturity or at stated prices less than 
y Oo fal bank purch were permitted prior to April 1, 1940, par defore maturity. Purchases of Series F and G combined in any 
and are estimated to have aggregated about $300 sillions. one Calendar year are limited to $100,000 issue price ($50,000 in 
oy Not yet available. Calendar year 1941). During the calenfar year 194% comercial 
b/ Series 4-D, sold between March 1935 and April 1941, are 10 year Danke were permitted to purchase Series F and G bonds under certain 
discount bonds sold at 75% of maturity value, eryay -90% per conditions. Idmitations on such purchases for the period Jamary 1, 
annum if held to maturity; purchases were limited to $7,500 issue 1944 through November 19, 1944, were described in the "Treasury Bul- 
price in any calendar year and from April 1, 1940, could be made letin® for December 1944, page 36, footnote 9. The limitation on 
only by individuals. commercial dank hases for the period November 20, 194) through 
J/ There were $64.3 millions of Series A-D and B savings bonds re- December 31, 1' was $100,000 providing that total holdings of 
deemed through February 26, 1945 which had not been identified by Series F and G bonds, 2% Treasury bonds of 1 54, and 2-1/2% 
series. For purposes of this table, it has been assumed that all Treasury bonds of 1966-n 414 not. exceed of the combined amount 
of these were Series BE bonds. of time certificates of deposit of individuals and son-prefit cor- 
&/ Series B, on sale since May 1, 1941, is a 10 year discount bond porations or associations and of savings deposits, or $500,000, 
sold at 75% of maturity value, yielding 2.90% per annum if held whichever was less. 
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Sales and Redemptions of United States Savings Bonds ~ (Cont inued) 
Table 2.- Total Sales by Series, Classified by Denominations 




















































































































Sales in millions of dollars at issue price Percentage distribution of sales 
Fiscal year Total Denomination Total Denomination 
or month all all 
denomi- | $10 $25 $50 $200 $500 #1 ,000 | $5,000 $10,000 }] denomi- $10 | $25 | $50 $100 | $500 $1,000 | $5,000 $10,000 
nations | 1/ nations| 1/ 
' Series 3 
cece] 24.4] 13-3] A.B] 40.7] 93.4 . |] 100.0 .| 7.2] 6.5 | 20.4% | 20.0 | 46.0] .... toga 
eee} 625.6] 341.5] 812.7) 636.9/1,119.5 - |] 100.0 . 117-5] 9-7 | 2300 [16-2 | BT] ---- Jo errr 
3 | ....]2,988.2/1,081.0/2,723.8 2.3 2,482.0 ++ |} 100.0 . | 36.2 }.13.1 | 20.7 | 12.2 | 17.9] ---- ous 
sooo] 4,209.11, 642.512,583.5]2,390.9/2,087.8 . |} 100.0 . | 35.1] 13.9 | 22.9 | 22.8 | 17.3 ¢ 
sees] 548.9] 247.5] 908.7] 312.0 "65-3 100.0 ve | 2601] 1268 | 24.2 | WHS] 252] coor | eoee 
575.8|....| 274.3} 202.9) 225-3] 29-7) 43. 5 eee || 100.0 - | 47.6] 17.9 | 2-7 | 52 FB 1 voce’ | ccee 
«| 292.3} 106.7] 107. 40.3 232 100.0 . | 48.1} 17.6 | 17-7 67 9.9 | oes 
soos 23 110.8] 111.2 t's ° 100.0 . | 49.0] 17.8 | 17.8 | 6. 0 | cece | ccce 
- +2] 17%.2| 309.0 9 5 100.0 -| 32.6] 12.9 | 2.6 | 13.0] 19-9] «++ siv'ee 
1.5) 526.5) 268.6]. 384.1] 216.4) 309.2 100.0 2 ge 14.8 | 22.8 | 12.8 363 rr ey 
4.5 221. L 5. 6} 51.7 ‘ 100.0 9} Gy.4] 18.0 | 19.2 oL | 10%] woe | coer 
oll 277-1 3} 107. 4] 59.5 100.0 @| 46.9] 18.0 | 18.2 eB | 12 | ove | ever 
October....+ 596.6} 9.6 261. . 8 6} 52.3 100.0 | 2.6] 47.2] 18.3 | 18.2 | 6.2 BoP t- cece | ccae 
Noveuber.... 806.8 2 y- ize} 64 5) 124.3 ° 100.0 6| 37.3 15-] 20.5 | 10.5 a | gube Pesce 
December.... | 1,855.3] 6. 7.7] 233. 26} 266.3) 402.3 . 100.0 3 | 25.2] 12.6 | Qhe7 | 15.5 | 2heT | oes | cere 
1945-Jenuary..... 903.8) 6. - 124.7 153» T1-3| 146.2 6 100.0 7 36-9 15.5 | 19-2 | 906 | 1802] oor | ooee 
February.... | 653.2) 4.’ el} 112.0 2] 50.8) 96.3 100.0 7 2) 17-2 | 18.2 | 7oB |] Wed | voor | vere 
Series F 
19UL 2/--eeeeeee ° 66.7 |... ese 13.2] 12.3 38.3 ]] 100.0 | -.00] eves] © 1.3 3 19.8 | 18.4 | 57.4 
12 F/..eeeeoee é 434.9 |... aaek 123.6] 91.7 | 271.1]] 100.0 | .... 3] coos | eS 3 28.4) 2.2 bs 
IQUZ..secccccceee 757-9 | woe woth 210.1} 170.2} 308.3)}} 100.0 0] ocee 3-3 | 5 Ha 22.4 7 
19h... eeeree as 802.2 | 00 eoce 213.3 -7 | 35%.8}} 100.0 oT}: vee 3.1 | 5-2 6 | 20.3 | 4.2 
1944-February.... 157.4 - eevee 33-6 28.3 62.5 |} 100.0 oT) cose | 300 Pad 2.4 | 16.0 | 52.4 
March......+ 22.9 ‘ ose 6 4.5 8.9} 100.0 1.5| «ee. | 5.0] 6. 28.8 | 19.6 | 38.7 
April.....+. 19.3 | ..-- eeee $2 3-9 6.9 mee tee esse oa rar e a #3 
eeeereere 1 ° eoee ceee “7 e 5 0 1. . . ie . ° 
ya enone 119-3 sand cove 28.5 ake hi 100.0 06] cece 33 4.2 | 26.8] 21.0 9 
PAs ccoces 101.1] ...- cove 29.9) 22.3 39-41] 100.0 |... | 8] eons 2:2 5.6 | 29.6] 22.0 | 39-0 
Angust.....- 17.8] ---- bee 5.8 3.7 o3 100.0 | cose | Leb] ooee 8 | 7.5 | 32-4) 21.0 | 32-9 
September... 16.0] .... eons 5.3 3.5 Bl] 100.0 | ...+] 1s2] «oor | MT] 8 33.4 | 21.6 | 2 
October..... 1ST | cece oaee 5.0 3-2 3:3 100.0 1.6]. 54] 6. 36.9 | 23.4 | 25.8 
Novenber.... N2.7 |... sone 12.7 9.7 15.3] 100.0 | 3.1 * 29.7 | 22.8 | 38.2 
Decesber.... 124.7 |... NES 39.8; 26.8 43.2 |] 100.0 9] coos | 308 0 | 31.9 | 23.2 | 34.6 
1945-January. eeee 42.0 eeee 2 6.8 22.4 100.0 eeee 09]. cove 3.4 4.6 2.8 16.1 53.2 
February... 30.7) -- . 25 5.1 16.9}} 100.0 |... oF 8 2.9 2) 20.5 | 16.5 | %.2 
Series @ 
1941 2/....0.0- hia eB] ccod. cove cece g2.%| 72.8 | 228.3]] 100.0 | «.-.] ---+] coos | 202] 208] 206 18.2 9 
ig. evevceese ° 2.0923 cone] ones ooee Zz 3 ae _s feeb | seest Seen a 28 zat oe 55 
1 eeeeeeeeeree . 2. ° cere eeee eeee ° . ° . . eee cere eee . e . . . 
+ A shbsarses « | 2c8T5.6] ..20] cee e060 942.3} 520.7 oe? 100.0 | .sco| evee| coos | 308] 8-7 | 328] 18-2 38 
1944-February.... GALT | w20e] cece | soee 1Ws.6| 82.7 | 232.%1] 100.0 | ..0- | seer] eee 3] 8.2 | 27-7] 15.8 | 44.6 
March..+.+0+ 110.3] --00] oeee ecse 38.3| 2.9 37-6 ]} 100.0 | «+++ | eeee] sore | Se 8.6 | 34.7 | 19.0 1 
dpril...... Ca Le gee Ben wa.5| 22-8 | 36.01] 200.0 | ....| eee] eeee | 305] Qed | 3605] 19-2 | 2-7 
May. ..+0s ase TABI cccd © cose |] ~ seve 42.7 a? 32.5 |] 100.0 | +] sree] weer | Se 9.0 ae 19.7 o3 
Fane...seee ° BIT] voce] cove eoce 128.4) 70. 130.2]| 100.0 | ...0| eee] cove | 3B | 9-0 34.0 | 18.7 5 
ee as 5]. . ose 123.1 8 99.5 || 100.0 | ...0| eee] cove | MoZ | 1002 -5 | 19. 5 
pres etses . 73 ORS RES Ee -2 a 22.1 |] 100.0 | wore | eee] eves we 10.1 1 138 23 
September... Bid} ace] cooe | eves 33.3| 16.7 26.0 || 100.0 | ..--| cece] see | 38] 95 | 390] 219.6 | 28-2 
Octobder..... B28] co] cece | cee 4 16.0 Ob.M I 100.0 |... | eco] cove | 3099 | 93]. 3Bed | 19-3 29.8 
Bovenber.... 173.9 | ooo] cove bece " 35.3 50.5} 100.0 |---| eeee] eves = 9.2 } ¥e 20.3 | 29.2 
December.... WOG.9 | 06] cece | cece 140.8} 85.8 | 124.0 ]] 100.0 | ...+] eee] eoee -9 | 11.2 -7 | 21.2 | 26.2 
1945-January..... 228.3] eco) cece | ceee ' 61.2) 32. 115.4 |] 100.0 | ....] cece] eee | 22 | 6.3 26.8 | 14. 50.5 
February ..-- ied Cacdl.\ caked beet 1.9} 23. 85.3|] 100.0 | 2-2] eee] eves | 202] 59] 25-5 ine 52.0 
Gource: (i) fotal sales: Daily Treasury Statenente; (2) Figures by de- This denomination is available only to mewbers of the military and 
nominations are estimated on the basis of reports received by the ° naval forces of the United States. 


Seles of Series 8, F, and @ bonds commenced May 1, 1941. 
056. Sale of $25 denomination Series F bonds was authorised in Decesbver 
1 


s 
L/ Sale $10 denomination Series 3 bonds vas suthorised in June 194. ou. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(Im thousands of dollars at issue prices) 
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+29 ,094 |+14,052 |+19,004| +122,879| -164,120 |+31,932 |-16, 716 ’ . +17, 087 |-124, 612 





















































575.774 605, 709 624,253 1,349,794 1.686, 509 499, 357 |590,S27 ’ ’ 1,855,300 | 803,819 
(Continued on following page) 
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: Sales and Redemptions of United States Savings Bonde - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
















































































x PART B - SERIES F AND G COMBINED 
fy (In thousands of dollars at issue prices) 
iN Miocal year 1944 1945 
A N - 
y sabe 1943 19h roo. | Mar. | apr. | Mey Jone || July | ang. | Sept. | Oct. | Mov. | Dec 
wy : 
vy 
, 100 mt 3 826 Bhé , 4, 8 1,066 Bt 
§ coo] et] BB] HB] $B] S| a aR] oS) BB) Be] Oe 
\ ceveceeee| 26,578 | 17,831 1 2 600 694 mj} 2 1,79 332 538 472 | 1,522 896 
(y California......-+ 22%,1) +108 ‘ 86} 6, 8,62 237% 840 a 8,070 13, 28,791 
tv Guaaset ne seg ee Be “per . ee} sera 1,2 4 a bee oe , 32 674 , ba Hatt 2,750 
\ Connecticut......| 81,128 +437 7 12,494) 2,499 | 2,215) 2 7,706} 6,2 1,576} 2,106 1,914} 4,152 3,273 
Ay ReNETbos ooceces 12,326 | 10,306] 1,660 41 wes 456 2.295 1,804 502 382 566| 922] 1,139 
Ny Dist. of Columbia} 33,757 29,761 |}. 5,028 | 1,108 1,083 4, 51 9 2,1 2,002 
| V Morita pieedeve os 3105 40,496 8,317 | 1,868 1,560 5.359 HE rte 1,308 1. Ht 3,785 
Wa 
AY Geo: giandoat . yl, 8, 1, 1,427 5.544) 4,149 1,246} 1,212 1,126 | 2, 2.446 
p rr badsoobes 3 53 re ie 178 1,183 22 180 226 3 
W TL1inois....sse+ 272,112 oxtienn 47, 13. 10,752 | 27.872| 27, 9,156 | 7.484 8,221 |15,772 | a. 
N Indiana...+.+se0+ 79.62 82,312 |} 14,013 | 3,740 4,112 | 10,246 3 29 2,299 2,012 7 6,600 
x Town. .cccccccecce Tl, 106, 15.47 | 5.54 3,615 | 14,284 ° 2,54. | 2,450 2,152 | 6,222 8,529 
4y idle soxesce ve ty 897 page 8,370 | 1,88 1,572 | 7.31% a9 1,473 | 1,435 897 | 2,884 | 5,762 
v Kentucky....++. aay eae 7,uhe |} 6, 1, 1, 888} 4,2 1, 1,406 | 1, 3. 2,905 
Y Lesietenes. 0.20: lB | Seigee |] Eko | tase tite | Sirg9| wage | a2ee 1199 158 2mm | 5.38 
\ Maine....csecess +} 20,245 20,591 3,706 647 624 2,353 | 2,617 393 7} 1,173 1,827 
V Se 2) eee 54,252 493 8,378 | 2,335 2,738 7,024] 5,7’ 1,906 | 1,707 1, 3,460 3,140 
‘\ Massachusetts....| ‘17%, 147, 25, 5,198 7,288 | 17,887 5.08 3,560] 4,15 4, 8,262 9. 
V diidibestscee.s rg 3 pik | Si 1, 4,332 | 14,080; 12,12 2.732} 37 3,09 | 5.957 3:39 
y Minnesota........| 69,692 69,836 "5s 2, 2,663 9,912 9.365 1,751 | 2,337 1,78 | 3. 5.535 
4 Risdwoe 21,812 22. x +800 ° 58s 1,627 1,7 
N ne Bs] SS 1 +. yas3 | reise} 7:866| 2,028 | 3.117 | 2.670] 6.651) 7.077 
Y Montana.....+ ‘aed 10.088 13,550 2,2 356 27% 2,671| 1,322 277 356 397 | 1,460 1,140 
Bebraska......-+ ‘ . 39, 8.177 | 2,153 1,62 5,em} 4, 1,133] 1,220 5) 1,823 3,376 
N Fevada..s.seseeee aa 3,630 190 <2 411 57 158 te 161 535 
; New Hampshire 14,403 | 14,563 |] 3, 524 7| 1,766} 1.796 613 458 86s 632 
v New Jersey...... : | 138,762 : 19, 4,173 3,693 | 13,295] 13, 3.158 | 3,086 3.30 6.7 11, 
’ \y New Wexieo. ove 4 6,503 a 19 151 99| 1,122 116 217 128 ize ea 
y 
il New York....++000 5 472,310 || 96,018 | 19,585 13.960 51,251 59.856 12,685 12:98 15.992 27. 44,516 
J North Carolina...| 44, 42, 26 5,911} 1, 1,603 5,885 +591 1,087} 1, a, 2, 2,959 
v North Dakote.....| 10,937 lng7e | 2.758 ju | 2,890] 2,147 469 377 397 | 2,324] 1.799 
\ OhLO.+eeesaces ode | 192 es 6.38 ame er at 1.8 ag “= 1% a 
/ Oklahoma... sesces * r . . . ry . 
\ Oregon...+.+ees +-| 32,892 29,326 +302 | 1,005 612 3,929 | 3,065 852 931 780 | 2,2 2,370 
\ 
iY eeeee . . . * 8,200 . 26,482 7,060 7 6, 16,680 22, 
ssovtee | “Ba| “Bae | Se) Le se | 2e| tan] tm) BSB PEE) Te 
f South Carolina...| 21,712 21,986 3, 930 571 3,064) 2,498 58 632 501 | 1,570 8” 
v sca . , . 2,186 | 1,666 1,250 
‘) pnd ere. Pe sorise é ous 1.3 1,510 5,068 | 5,243 ao 1,3 7 6 2.09 2,65 
\ Texas....+ asesate 110,993 | 117,537 || 23.242] 3, 2,374 | 19,557] 10,783} 2,831) 2.793 | 2 1 10,1 
y) Widbccdancsess vee] 754T% 5.393 1,0 198 317 127] 1,232 665 4 23 27%6| 6 
Mb Vermont....sesss i 8, 1, 220 307 1,029} 1,0 2 361 
iy Virginia as basbess Bm 51,399 7,588 128 1,648} 1,937 7,221) %&,7 1,470 1,8 1,342 | 4,019 4,281 
YY Washington. ++. ee 96.203 || 9.388 2.06 | 2.126) 2.6 Teper | $5636)  1sgoe) 2.007 rian} pe W200 
Wisconsin....... : ¢ et 6, ‘ 3. 3.497 | 13. 11.648 | 2,912] 3,208 | 2.47%] 6,103] 9,232 
y > ges < 6,010 et Leer ? fe 500 1 1,204 1 17% 77 153 727 
/ 
‘ aska....+ses0ss ’ Fe 1 isl 1 216 60 to 62 
Y Canal Zone...++++ : i y= . 154 re 3 275 B 4 17 67 doe 
7] Hawaii..... janes 17567 10,522 2.0% 54s 673 1.585 259 x 4oo The 1,544 
‘ @ Puerto Rico...... 010 3,982 uu7 |} (1, 36 133 14%) 21, 370 22 27 39 1, 
4) Virgin Islands... 1 10 - 150 - 21 - -/ - - - 
J Other possessions 26 as 100 - - - - -. - - = - - 
y Unallocated..... ‘. 5,181 657 10 37 70 n 19 19 19 23 16 14 32 
"| 
J Adjustment to 
/ Daily Treasury 
ror om rr #20,381 | 424,361 |] +28,300 | -2,123 #308] 44,245 | -12,526 | +17,254 | +4,269 | 42,425 #833 +10,868 |+211,359|-195,842| +8.534 
/ — 
j Potel.cosere eoeee|305L7+35% | 3.329.747 || 596,570 | 129,230 | 232,339 124,177 | 425,645 | 402,477 | 100.677 | 100,277 | 95,867 p92. 847 498,153 270, 361294, 768 
Source: (1) Total sales: Daily Treasury Statements; (2) Sales by States: p Preliminary. 


Reports of gross sales. * Less than $500. 
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4o Treasury Bulletin 
Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Redemptions of Series A-D and E Combined, Classified by States 
Bata on savings bond redemptions by with sales data by States inasmuch as 
States for Series A-D and E combined be- bonds. which have been purchased in one 
came available beginning in October 1944. State may have been redeemed in another. 
Figures for the months from October 1944 Moreover, the figures on redemptions are 
January 1945 are shown below. It on the basis of current redemption value, 
should. be noted that State figures on re- whereas the sales figures are at issue 
Gemptions are not necessarily comparable price. 
(Im thousands of dollars at current redemption values) 
194 1945 194 1945 
State State 
Octoder November December January October Novenber December January 
WN .- . «, Sansaaananes 5,389 4, 64s 4, uel 4,368 || Now York............. saison 37,02 32,064 2B, Va 25,89 
GUNN o.50scdtectccsccvcse 1,757 1,587 1,482 1,615 |] Borth Garolina............. 4,235 4,626 4 dag 4,111 
Arkansas. ......+++ poesnouae 2,662 2,478 2.352 2,298 || North Dakota............... 6he 722 597 692 
California. ......cessseeees 35.263 34,862 31,467 PFS: BMW iin shes ccc cvcdscécocess 28,694 26,036 22,492 19,915 
Colorado.....+++ seeeeereere 2,673 2.834 2,611 2,663 CiLahoma... sce eccceccceces 4, 405 4,164 3,840 3,962 
Connecticut.......seseerees 6,198 5,149 5,048 4, 71S |] Oregon......-.cceceececeeee 5.483 5,244 4,590 4,908 
Delaware.......+0+++ geases ‘ 753 872 715 754 |) Pennaylvania..............+ 27,866 32,994 26, 883 23,919 
District of Columbia....... 3.918 3,986 4,329 3,639 || Rhode Ieland............... 2,057 1,996 2,07% 1,715 
TOE cs civecvevisdouséne 4,960 5,094 5,630 5,592 || South Carolina............. 2,720 2,117 2,y12 2,037 
WRN. oic cibigccdecdevcds 4, 526 5,008 4, 540 4,718 || South Dekota............... 956 828 Tes 769 
BIR ince cccendeces vosste ° 928 806 762 S45 || Temneseee.......-.-..---0++ 5.717 5,050 4,815 4,307 
MORIN Gs icdtaa bases caideds 28,883 28,233 24, 285 DB FGM eo vk dec cdvccdicvcecésce 15,143 14, 350 14,622 1%, 608 
WN. cs ctesicccnccsstdes 16,628 13,382 11,164 10,756 || Uteb...... Licaivihtedecatase 1,571 1,54 1,465 1,433 
DO ancdecesssabecniconcid 7.366 5,217 5,124 4,997 || Vormomt.......-sseccseecees 505 326 309 27m 
BROS ioc i csdecdcccsccddece 3.755 3,485 3,067 3,525 || Vamginda...........edseeee 5,781 6,230 5.949 5,296 
BUGIS ic iccessecictices 4,265 4,833 3.947 3,683 || Washington................. 7,797 7.32% 6,383 7.108 
its i icc bisa ctines ess 4,136 4,019 4,166 4,136 || Weet Virginia........... nee 3.598 3,506 2,925 2.778 
RR oo ocsacibvnssdashcee 1,563 1,398 1,362 1,212 || Wisconein..........-.....05 9,164 6,938 6,260 6,254 
WI dabicadsotadsssecee 457 685 4g1 573 
ESE SPS ens - 3,962 4,657 4, 564 3,816 
Maseachusetts...........++ r 10,914 10, 825 10,906 9.900 Fh Mam. cvcescccccccccccscss 162 147 122 127 
Michigan....-ssessseseseees 25,420 29,182 23,640 26, 541 Camal Zone........--eceeeee - 7 - ~ 
‘ OD dite dsaddedscess 422 2,640 | _ 1,586 2,120 
Puerto Rico....... gecccsocs re’ 539 201 179 
SebatintBisaaso0cedsccnnceee 7.660 7,208 5.935 5.007 |] Tze Lorne Errerststes “ . - " 
Mississippl..........0...e. 1,7 1,705 1,972 5 CRF wren ssees ye = : 
GRRE cc rccnsdesovedses 8,690 8,671 7.437 7.724 
Unallocated............-.++ 63 45 16 - 
RS SO 952 947 930 1,103 
IAs ic bes isodoveee é 2,287 2,952 2,402 2, 663 
Bevada..cscseees eeerececese 513 550 467 435 Adjustment to Daily Treasury 
Statement.............08- +1,872 -8,903 | + 9,955 -3.367 
New Hampshire............+. 612 903 893 737 
Wow Joreey........cee.seees 12,749 12,553 11,912 eT ee ee errr orperre 378.255 359,962 340,423 313,812 
Wow Wexie0........esesevees 67% 782 863 a5 






































Source: (1) Total redemptions: Daily Treasury Statements; 
(2) Redemptions by States: Reports from Federal Reserve Banks. 
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Participation in Payroll Savings Plans for United States Savings Bonds 





Fiscal year 
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1943 | 19% 
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4,067 | 5,546 
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9.06} 10.2% 
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460 | 485 





9.3% | 10.1% 





N85p 


11.0% | 10.2%) 











Preliminary. 
}/ SBetinates based on reports from a large number of participating 
organisations. ; 


State, and local 
ana (3) the armed forces. 


2/ Consists of .sesttelgtate in (1) private employment, (2) Federal, 
government 


employment (including their agencies), 


Sales and Redempt ions of Treasury Savings Notes 2/ 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 





Wet change 
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fiecal year 
or month 
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(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes / -(Continued)-, 


Table 1.- Summary of Sales and Redemptions, by Series --{(Continued} 
(Par values - in millions of dollars) 



















































































. Redemptions and exchanges 
Amount 
outstanding | Net change 
Fiscal year end of during enosteq to tefau 
or month fiscal year | fiscal year Sein Total p.. pose ins Reisénéé - \} “eta 
= ~ tea of senth of taxes *“for “Gagh’ oe hew series 
fons LIgict 
7 ; imi Tok eacofiiia 
Series B 4/ 
HBG. veeansnersssseriesnenseecesnnsrnennseees 2,959.7 #2,959.7 4,066.7 1,107.0 1,087.2 19.9 was 
Win cage det + enaetaienn’siaeseenctepeeee poanetedeus 764.8 <2, 195.0 877.1 3,072.1 2,933.3 JOS pe: _ 68.2 
pegnneete <P .ranaatunes yeavsanets) sa! sgnsennrers 22.1 “7h2.6 nt The. 6 721.2 Midkiak \) . «ec 
101.3 -8.4 nines 8.4 9.6 1.2 
4g.1 53.2 oseee 53.2 51.5 1.7 
39.7 8.4 ecvce 8.4 7.9 5 e 
34.1 -5.6 pebine 5.6 5.4 2 ‘ 
22.1 -12.0 ccoee 12.0 11.3 6 ee 
19.1 -3.0 edeee 3.0 2.9 2 ° 
31.9 -1.2 ereee 1.2 1.1 > | . 
13. 4.3 wont 4.3 4.1 2 ee 
29,7. -.9 Pee 9 7 +2 
12.5 2 esece 2 2 al 
10.1 -2.4 avdse 2.4 23 -» ll ° 
8.9 =1.2 Fefs0 1.2 9 a - 
8.6 -.4 o dbs 4 2 | 
Series C 5/ : 
T 
PEineecns bend Disha dpasnbatcanecedatendsdanetosees 6,464.0 +6,464.0 7,546.7 1,082.7 | 1,047.2 5.6 nies 
in... pemasé bo ckeblleccocess be chedQiobescedecdpapves 9,447.7 +2,983:8 8,953.7 5,969.9 5,507.9 nda: Hie. | 
1944-Pebruary.... Leil..eseeee edlebbecdoctde edeudot . 10,071.4 +836.4 1,017.2 178.7 132.9 45.8%" td. 
MawOlis oc cdeodsiiiececscccpeccddbecsesccocodecece ° 8,984.5 -1,086.9 236.1 1,325.0 1,275.5 49.6 cove 
p) oe ee A) > See Secebocas biGseccccdocestg a7 pee | aye at hm Hoe ae coce | 
SE ee ee Stee eesreeeseseseee . . -39- . - 3 . sees 
Tune..... ae 7) 4 Rarer & oo bsnbUac cceducatonce’s 9 eer.7 es 84 1,922.3 1,405.9 1,334.2 71.7 eee 
July..... 5S, |) | Sa Se Tiki tadeddadacdpines PA 9,893.0 +4h5.2 665.5 220.2 183.6 36.6 eves 
NIE Fo) 4 RE I 4h LRRD PRES et 9,923.4 +30.4 2, 171.0 148.2 22.9 ées 
Cee hoc cc decctscabsccssccdsccechaovcse ede 9,023.8 -899.6 281.7 1,181.3 1,158.4 22.9 Keto 
OSCODET.. crave veececcccecens Hageccccesccecceoe . 6,976.4 -47. 180.7 228.0 198.7 29.3 a eevee 
November... 5. csncseeeees ogonverssccedece oanere 9,892.0 +91 1,081.7 166.0 124.2 41.9 eeee 
WOUGMNET sb cocccccctccccbeccccecccccceqoccesence 9,747.9 | 1,283.8 1,427.9 1,265.2 162.7 oese 
IIMS Tamuany 4+ peseessseeopee recesses. Bp a 9,776.4 +28. 257.7 229.3 176.6 52.6 ~ S pthowr 
SURE L. at trenlécesabeomcecsosets 1 ot 9,840.9 sane 212. 147.8 127.7 20.1 aa 
Source: Daily Treasury Statements. the tax payment value current at the time of yen = (See 
* Less than $50,000. also footnote 1.) Prior to October 4, 1943, the maxigum amount 
1/ These notes were originally designed to help taxpayers set aside which could be used in payment of each class of tax (income, estate, 
funds with which to pay taxes and were known as Treasury tax sav- or gift) by each taxpayer during each tazable year was limited to 
ings notes. Series A notes were designed for the small and moder- $5,000 par value; this limitation was removed as of that date 
ate taxpayer; Series B. and Series C notes were intended for the WJ Series B notes were sold from August 1, 1941 through Septender(12, 
large taxpayer. When the collection of taxes through withholding 1942, to yield approximately 0.46% per annum. The amount which may 
at the source commenced, the need for Series A tax savings notes ve page in on taxes is unlimited. The notes may be: redetned' for 
disappeared and their sale was discontinued. Redemption provisions Cash only at the original purchase price 
on Series A notes were relaxed to provide for the payment of inter- 5/ Series C notes went on rat September 1s, 1942. Interest accrues 
est on notes thereafter redeemed for cash (see footnote3). Sale _ @egh month on a graduated scale (see "Treasury Bulletin" for August 
of Series C notes, which were designed for the investment of idle 1943, page 4) to yield approximately 1.07% per annum if held to 
cash reserves as well as for the accumilation of tax reserves, was maturity. These notes may be used in payment of Federal ‘taxes at 


Continued and the notes were designated Treasury savings notes. any time two months after the date of iseus. The amount which may 

Includes matured Treasury savings notes. de turned in on taxes is unlimited. The notes may de rédéemed for 
¥ reg yr ype Ree wet os My fon eel aw anh 1941 through June 22, Gash six months after the date of issue at the taz ] 

1943, yield roximately 1.92% per annum. Through June 22, 1943, current at the time of presentation. Pricr to July 

the notes could be redeemed for cash only at the original purchase notice of 30 days was required for cash redemption. lee ae foot= 

price; since that date, the notes have been redeemed for cash at note 1. vee. 
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Sales amd Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination ¥ 



































































































































Sales in millions of dollars at par Percentege distribution of sales 
Fiscal year Setal Denomination Seted Denomination : 
or Bo: all all 
| nos sco $500 Thousands of dollars , 20 1-| $200 9500 Thousands of dollars 
ns P| we 2 5 10 100 500 | 1,000 || ™*°°"*) 2 2) | 1 | 5 | 2 | 100 | 500 | 2,000 
oe pious © | T5467] soso | sooo | 249.0] 332.2] 1,388.6 | 2,535.7 | 1,224.4) 1,926.9]) 100.0 | .... eae 33 44 | ish] 3 “6 14.9 | 25.4 
1948. ....003 | 8,953.7] 10.5 | 24.2 | 398.5] 507.6/ 1,858.5 | 3,086.9 | 1,259.3| 1,808.0|) 100.0 a 3 | 4.4 | 5.7 | 20.7 5] 14,1 | 20,2 
/ 
19¥4Fed,... | 1,017.1] 3.2 8.1 | 61.0] 82.9 °3| 366.2] 108.8| 128.5]] 100.0 3 -8 [6.0 | 8.2 | 25.4] 36.0 -7 | 12.6 
Mar... 238.1) 5 9 7.4] 10.5 067 81,4 43.3 ins 100.0 22 o4 | 3.2 | 44 | 19.6] 34,2 ise 19.3 
ge *e | 3 6 6. 9.9 13-3 95.3 57.5 84.5] 100.0 el of Leek 23 15,1 “js 19.2 | 28,2 
a 145.1) 43 4 4, Tel at 50.8 16.1 39.3] 100.0 - 3 3.0 2 18.4 | 35.0] 11,1 | 27.1 
rb 1,922.3} 3.8 7.7 | 71.2] 103.8] 376.8] 682.4| 248.0) 428.7) 100.0 ae «4 | 3.7 | 5.4 | 19.6] 35.5] 12.9 | 22.3 
July... 565.5 2.7 563 386.6) 52.6] 159.7] 224.9 85.9 95.8 || 100.0 4 8 | 5.8 | 7.9 | 4.0] 33.8] 12.9 | 14.4 
Aug... 2 ¢ 5.8| 9.3 1 62.0 25.6 61.2 |} 100.0 1 -3 | 2.9 | 4.6 | 18.2] 30.8] 12, 30.4 
Sept... 261.7 3 6 5.9 10,4 25 76.6 3.9 97.5}} 100.0 el 2 | 2.1 | 3.7 16.5 27.2) 15. 34.6 
Oct.... 180.7} .2 5 5.1) 7.9 31.1 59.3 9.4 67.2 || 100.0 1 3 | 2.8 | 4.4 | 17.2] 32.8] 5.2 | 37.2 
Wov.... | 1,081.7] 1.2 3.2 | 33.5] 56.2] 215.3 5.1 az 263.9 |} 100.0 1 -3 | 3.2 | 5.2 | 19.9 | 35.6) 11.4 | 26.4 
Dec,... | 1,283.8] 2.6 9.0 -7| 104.0] 333.8 -9| 134.8] 172.0]] 100.0 2 oT | 5.2 | 82 0] 35.9] 10.5 | 13.4 
1945-Jan,... 257. 8 1.3 8.5| 12.4 4g4 17.8 41,2 67.5|| 100.0 3 1 3.3 | 4.8 | 18.8 | 30.2] 16.0 | 26.2 
Febd,... 212, 4 8 5.7] 10.0 38.4 75.4 17.6 63.9 |} 100.0 pr: i 2.7 | 4.7 | 18.1 | 35.5] 8.3 | 30.2 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by notes may be found in the "Treasury Bulletin" for July 1943, page 46, 
denominations: sales reported to the Treasury, 2/ Denominations of $100 and $500 were first offered in November, 1943, 
1/ Information on sales, by denentaation, of Series A and B tax savings 
Table 3.- Sales of Series C Notes, Classified by Type of Purchaser y 
Sales in millions of dollars at par Percentage distribution of sales 
Type of purchaser Type of purchaser 
Fiscal year 
oe otal Individuals, Total Individuals, 
partnerships, Corporat ions part hips, Corporati 
and fiduciaries and fiduciaries 
7,546.7 611.3 6,935.4 100.0 8.1 91.9 
8,953.7 654.9 8,298.7 100.0 7.3 92.7 
1,017.1 15.3 941.8 100.0 74 92.6 
238.1 21,2 216.9 100,0 8.9 91.1 
=e 19,2 280.5 100,0 6.4 93.6 
145.1 12.5 132.6 100.0 8.6 91.4 
1,922.3 126.9 1,795.4 100.0 6.6 ; 93.4 
50.6 614.9 100.0 7.6 ° 
a 8.9 1925 100.0 uh 6 
281.7 15.8 265.9 100.0 5.6 4 
"180.7 9.8 170.9 100.0 ps4 94.6 
1,081.7 53.5 1,028.2 100.0 9 95.1 
1,283.8 17.1 1,206.7 100.0 6.0 20 
a51-] 18,8 238.9 100,0 7.3 92.7 
212. 19,1 193.3 100.0 9.0 91,0 
Source: (1) Total sales: Daily Treasury soeneenainn (2) Distritution by covings notes may be found in the “Treasury Bulletin" for July 1943, 
type of purchaser: ' sales reported to the T: page 47. 


reasury, 
1/ Information on sales, ts cab of canta, of Series A and B tax 
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Table 1.- Summary of Sales 


Sales of United States Savings Stamps 








and Redemptions 





(In thousands of dollars) 


















































Percentage distribution 
Amount , eflenpticns of redemptions 
Miscal year outetenling ag 
enfi of “~~ for -Exchanged f 
or seath fiscal year san eg United States = Total Uni ted States ~ 
or month V savings savings 
roms 2/ donde 2/ 
5,294 45,143 6,087 943 4 100.9 4 
wim lato | men we Hane | ady| Bo | oY | aly 
213, 350 +45, 620 6/1/ 268 47 47h! 168 70,480 100.0 87.2 12.9 
90538 tS VV os'530 V 762 He, 632 73,130 100.0 82.8 17.2 
200,577 ~4,329 4,993 322 3, 5, 698 100.0 85.5 14.5 
195,821 4,755 fotoes een om 9,000 100.0 79.9 20.2 
wir | te | BE] BR | Be | Se | me | RF | BS 
. +e, ‘Rs . . , ° le . 
196,518 -1,889 22, 2k, 4 3,811 100.0 84.5 15.5 
180, 999 -16,119 16,566 32, 65 lp 5,132 100.0 84,3 15.7 
MMB co vdccssesascees 167, 428 -12,97% 23,138 , 12 Hh 8,116 100.0 11-6 22.5 
Sept Sdhageeadece 168, 253 +828 18,898 18,070 175 3,896 100.0 78. 21, 
Octoder...scececsseees 175,199 46,905 24,679 17,734 os 3.9u7 100.0 17.8 22.1 
November. .....s2seee08 180, +5, 388 w 18,558 14,929 3, 100.0 80. 19.6 
December... ....sseeees 181,529 + 21,163 20,221 16, 628 3,602 100.0 82.2 17.8 
WDWh—Tamary.....ecescesees 182,62 41,164 21,088 19,924 7m 3,603 100.0 81.9 18,2 
Pebruary.....+++- apade 186,710 +4, 018 20,731 16,714 13, 3,293 100.0 80.3 19.7 
Source: Daily Treasury Statements commencing November 1, 1942; prior ries of postal savings stamps outstanding on April 30, 1941 was 


thereto, Post Office t. 

Figures for periods prior to November 1, 1942 are not strictly com- 
parable with subd it data bd of the shift to a Daily Treas- 
ury Statement basis. Stamps sold prior to October 1, 1942 were 
known as postal savings stamps and were obligations of the Postal 
Savings System but subsequently became public debdt obligations. 
Betimated on the basis of samples conducted by the Post Office De- 


y 
y 





partment. 
Sales ani redemptions commence with May 1, 1941 when the especial 
defense series of stamps went on sale. The amount of the olf se- 


Table 2.- Sales, Classified 


$150 thousands. 

Details not available for May, June, and July 1941. 

Inclyfies minor amounts which were exchanged for postal savings cer- 
tificates. These aggregated $123 thousands for the period August 1, 
1941 through June 30, 1942 and $55 thousands for the period July 1, 
1942 through October 31, 1942. 

Net of sales less redemptions. See footnote 1. 

Does not include amounts transferred from Postal Savings System to 
the Treasury to cover outstanding stamps. 


by Denomination 

































































Sales in thousanis of dollars Percentage distribution of sales 
Fiscal year 
or month Total Denomination Total Denomination 
all all : 
denoai nations 104 254 504 $1.00 $5.00 denominations 104 25d $2.00 $5.00 
Wcncbidededciactedssese 6,087 400 2,61 1,012 1,130 354 100.0 6.6 4b.2 16.6 18.6 14.0 
a edi beochinnbi poe yos'62e1 | 67,466 | 167,709 | 28,614 | 32,583 15, 250 100.0 21.9 54.3 9.3 | 102 3 
Bic dedi cbeseveccosccsns 220, 26s 126, 313,691 | 52, 1,693 | 26, 100.0 21. 53.1 8.9 12.2 4, 
Be ck tdstectdveccssacees 9930 =| 102, 5 209,121 | 32, 46,972 | 17,691 100.0 25.1 51.1 8.0 11.5 4,3 
+993 10, 511 17,799 2,363 371 950 100.0 30.0 50.9 6.8 9.6 2.7 
029 al 20,227 3,132 167 | 1,330 100,0 27.9 50.6 7.8 10.4 3.3 |’ 
35,717 9,458 »187 2,766 | 4,120 | 1,183 100.0 26.5 50.9 7.8 11.5 3-3 
30,1 1.688 15, 878 2,437 3,724 | 1,122 100.0 sg 51.6 79 12.1 ef 
22, 696 4, 436 , 808 2,438 3,027 987 100.0 19. 52.0 10.7 13.3 4 
16,566 3,732 8,370 1,405 2,298 702 100.0 22.5 50.5 8.8 13.9 4.3 
23,138 3,600 12, 2,293 Hes 1,182 100.0 15.6 53.6 9.9 15.8 5.1 
18,898 3,909 9,990 - 58 2,563 779 100.0 20.7 52.8 8.8 13.6: 2 
October......cceeeees 24, 679 6, 636 12,516 1,892 2, 786 Bhs 100.0 26.9 7 Te 11. 3.4 
November. .....0+.0005 23,946 6,928 11,581 1,813 2,761 pe 100.0 28.9 sc id i1:3 3.6 
Comber. «6... eceeee 21,163 5,586 10, 1,42 2,46 | 1, 100.0 26. 50.3 6.7 11. 5.0 
WW} January... ds .cesceeee 21,088 6,328 10, 60% 1,4 2,103 618 100.0 30.0 e: 3 6.8 10.0 2.9 
Pobruary......ses+++% 20,732 5,857 10, 155 1,463 2,288 967 100.0 28.2 0 7.2 11.0 4.7 ay 
Source: (1) Total sales: Daily Treasury Statements commencing No 1, 


vender 
1942; prior thereto Post Office Department; (2) Distribution by 
denominations: 


Based upon Post Office Department date. 
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OWNERSHIP OF GOVERNMENT SECURITIES 











Né Treasury Bulletin 
Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 


by United States Government and Guaranteed by United States 


(In millions of dollars) 
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Securities issued by United States Government Securities guaranteed ty United States }/ 
Distribution by classes of holders Distritution by classes of holders 
U. 8. Government 
U. 8S. Government Tederal Private Total agencies and Private 
Total agencies and Reserve investors + trust fands and investors 
Bnd of fiscal | smount trust funds Banks 2/ tematured) 7ederal Reserve 2/ 
year or month out- rte Banks 
standing standing 
Total | Public | Public Public Sota Public Public Public | Public | Public |. Public 
public andj market- non- Special) market- public market- non- parket- non- narket- non 
special | able |marketable| iseues| able ener able | marketable] able |marketadle able marketable 
iesuses iseu6css issues issues issues issues iesuss iseues | issues iseues 
27, 1, . 2,433 23, 62 123 366 - . 7 
ses 1,999 | 1 ss a 2,430 Sea 3 sto 1,261 wine 317 - aed - 
be Speer Hae 1,093 bd Be 2,526 30, 023 835 1,186 4, 665 363 eS 4, 2 = 
36,576 ° 1,792 ° 2, 2,568 | 29,585 | 27,989 | 1,556 4, 853 38 - |4%,528 - 
’ 5,605 | 1 ° 3,770 | 2,552 | 31,730 | 29,579 | 2,252 5,450 - |5,26% - 
1940 eeeweeee ee he, 376 6,803 2,028 Ad 4,775 2,58 33.115 23, 166 , 266 aa a2 7» 
UWL... ee eee ws. 5,225 | 2.10% 1 6,120} 2,180 37. ‘fs 55% ee 275 - boes - 
eat pee me | the| } | ree] eee) ie | ae |e | el | ow |e 
19uh........2- | 299,583| 18,920 Heo 10 > | 14.287 rhi999 165.725 | 120,880 im 1,526 4 | 1,186 150 
1944-Feb...... 161,703} 17,220 | 4,044 3 13,166 | 12,595 152.9 120,583 | 42,361 4, 227 91 570 | 3.378 188 
Mar. .s.+. 183,348 | 17,573 | 4,057 3 13,507 | 12,112 | 153. 211,911 | “1,752 2,258 7 539 «=| 1,537 175 
IOs esos 183,42 17.767 | %,060 BT) 13,697 | 13,226 | 152,¥ 120,164 | he, 2,258 7 1,497 166 
May. .+s0- ishcere 18,19 | 4,064 10 teiae 1h: 67 ins hae 109,718 e- 14529 7 rf 1,1 163 
Tune.... 199,543| 18, 4,623 10 14,287 | 14,899 | 165,725 | 120,880 | Wh, 645 1,53 176 «(/|1, 190 
July..... 207,117} 19,586 | %,615 pT) 14, 14,912 | 172,629 1392 «| 47,227 1,466 - |1,187 
Sd, cesses 208, 20,079 | 4,6c3 10 15, 19.803 172,407 12h.903 47, 64 1,475 4 - |1,167 a 
Sept.... 207,850| 20,575 | 4,568 10 15,976 | 16,651 | 170,625 | 123.463 | 47,142 1,480 - 1,187 289 
Oct...... 208,608 | 20,78% | 4,605 10 16,170 Re | 170.1 122,759 | 47,420 480 4 - |1,189 267 
Bov...... | 220,77%| 21,18 | 4,992 10 16°35 16, 171, 122,205 | 48,996 1,470 4 - 1,189 277 
Dec. .+s++ 228,691 | 21,672 | 5,337 10 16, 18,048 | 188,375 | 137.468 | 50,907 1,470 - {1,190 275 
1945-Jan.....- 230,672 2 5,256 n 16,668 | 19,004 | 189,713 {138,002 | 51,712 1,496 6 - {1,192 300 
PRR sc cce 231,654 | 22.35% p| 5,208 16 p | 17,230 | 19,439 | 190,062 pj 137.732 p| 52,329 p || 1,114 4p © 783 P 328 
Source: (1) Total amounts outstanding: Dnily Treasury Statements; Becludes matured securities, and obligations held by the Treasury. 
(2) Securities held by U. S. Government agencies and trust funds; fhe total amount of securities held by private investors is calou- 
reports of the agencies and accoute with the Treasury; (3) Secu- lated by deducting from the total amount of securities outstanting, 
rities held by Federal Reserve Banks: Yederal Reserve Systen. the securities held by U. 8. Government agencies and trust funds 
and by Federal Reserve Banks. 


p Preliminary. 
e Less than $500 ,000. 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par veluse }/ - in billions of dollars) 





















































Nelé ty benke Held by non-bank investors 
Total. ; f 
onth, ota Ovner | sate ont | 7: 
Conmercial | Federal Indi: Insurance | Mutual | corporations local 
Total Reserve fotel v compeni savings and agencies ani 
Y Denke * | beaks ih ani 9 ex * | trust funds 
1939-Decenber..... 47.1 18.8 15.9 2.5 28.7 9.8 6.3 3.2 2.7 3 6.5 
1940-June...... wiced 47. 18.6 16.2 2. 29. 9. 6. = 2.6 ° 7.1 
December....... prs 19.5 17.3 re | 10. 63 He 2.4 é 7.6 
1941 -Fune......0006 ts -7 a.s 19-7 2.2 9 1.2 pm 3.4 2.4 4 ' 6. 
December......+ 3.8 23.7 a. 2.3 ol 13.8 8.2 3.7 4% 5 9. 
194o-June...-.. ae 76. 28.7 26.0 2.6 47.8 18.2 9.2 9 5.4 6 10.6 
December....... wnt 47.3 2 6.2 64.3 23.8 11.3 He 11.6 8 12.2 
19%3-June........ mae 139-5 59.4 52.2 7-2 80.0 30.3 13.1 2:3 15.7 *1.3 14.3 
December.....++ 7 1.5 9-9 11.5 97.3 37-1 15.1 ol 20.1 2.0 16.9 
19Wi-Marab.....s00+ 185.6 76.2 64.2 12.1 109.4 42.2 16.4 6.8 23.4 2.6 16.1 
JONG. .cceeecoee = 83.3 re a 17. a2 11-3 13 29-7 32 29-3 
Seeder | eee | ee | Pee of ase | ise | see | a8 | a3 |] one 2 2:7 
y Daited Sates savings onde, Series A-D, 3, and F are included at 4/ Includes partnerships, personal trust accounte, and unincorporated 
. business. 
¥ Guaranteed securities held by the Treasury are excluded. 5/ Includes dealers and brokers and investments of foreign balances 
Consists of commercial banks, trust end stock savings in this country. 
banks in the United States and in terri and insular posses- 7] Includes their agencies and their trust, sinking, and investment 
sions. Bacludes securities held in departments. funds, and territories and insular possessions. 


Net Market Purchases or Sales of Government Securities for ‘Treasury Investment Accounts / 
; (Im millions of dollars) 



























































: Net market purchases or sales (-) 

Jen. Ted. Mar. Apr. May June July Aug. Sept. Oct. Nov. Boo. 

WBTeersececscesccscccscceccecsere | Wed 5.7 | 129.6 12.9 3.9 2h. 4.6 | 12.5 8.9 307 2.0 | -15.4 

WDB rcccesecccccccccveccccscscccs | 2.0 -3.9 23.3 2.5 4.9 8 1.2 | -39 38.5 1.0 & 6.5 
We csercccccveccccereccccscccecs 1.6 mS | -12.5 “37.2 ho. 5.0 3.0 3.3 71.9 -1.2 -2.8 “3-2 | 

WWD, crccccccsccccccesccsccccccsoe 49.5 20.9 AT 1.6 4 9 - - -3 Sette! oo} 1.1 

3 INL. cc ccccccccscccsccccoccesooccs 2.8 12.0 - -7 02 ol ° - ° 2 - 6.0 

WDNZ. . cocccsccencecccvccocesccoece =5 30.0 5.8 3 ° 3 <2,3 ‘8,4 45 -1.0 - - 

TONS. .cccccccceccccsccecescccecccs | =MeS | =90.3 | =72.9 o4 | =35.2 | -1.8 | -67.8. | -15.8 re - 5.0 4.8 

Wh, covsdecrencnecesccgsvecsnnses “9.9 | -105.2 | -11.5 | 16.5 | -10.0 20.5 -18.5 | -19.0 =28.1 - 59 | -12.0 

ID. .ccccccccccccccccccccscescces | =<O75 ~hg.1 ; 
U. 8. Government agencies whose investments are handled through the 


facilities of the » This tadle also includes 


V 


Consists of purchases or sales made by the Treasury. ‘Treasury in- Treasury Department 

vestment sccounte comprise (1) trust funie which by lew ere unier purchases under Section 19 of the Second Liberty Bond Act, as 
the control of the Secretary of the or of the Treasurer of ameniei, and excluies the Exchange Stebilisation Funi.  . 
the United States, and (2) accounts unter control of certain 
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Treasury Bulletin 


Treasury Survey of Ownership of Securities lIasued by the United States 
Government and by Federal Agencies, January 31, 1045 


Section I - Securities Issued or Guaranteed by the United States Government 


The tables in Section I 
mary data as of January 31, 
Treasury Survey of Ownership of Securities 
Iesued or Guaranteed by the United States. 
The banks and insurance companies covered 


resent sum- 
the 


owned by all banks and insurance companies 
in the United States. 


for the first 


time 


Section II presente 
da 


ta on the ownership of Fed- 





summary 
in the convey Saves for approximately 95 eral land bank bonds. 


percent of t amount of such securities 
Table 1.- Summary: All Interest-Bearing Securities 


(Im millions of dollars) 




















Held ty investors covered in Treasury Survey 
Banke 1/ Insurance companies All U. 5S. 
Rats Total Governnent | tt other 
assification agencies and 
qutctanting | _Te820 3 542 sus | $53 Sire, | trust fuads,| *svestors 
commer- stock mutual Total life and ‘ and Federal y 
cial savings savings ingurance | 4 sur Reserve 
Danks 2/| banks banks companies | | an = Banke 
Public securities: 
Marketable securities............eseeeeees 163,456 72,570 48 8,392 19,082 16,626 2,096 24,266 38,801 
Mon-marketable securitios..........seseeees 52,022 1,299 7 1g2 261 5 1 10 50,263 
Total public securitios............s-ssees 215,480 73,869 354 8,57% 19,343 16,72 2,622 24,276 89,064 
Deantsh, SgMNIES so e'c ccs tdccedccococicccccoeseces 16,668 acoed sonetil anew Sa BeAr ye 7 16, 668 eosew 
Total interest-bearing securities issued or 
guaranteed by the United States 4/........... 232,166 73,869 Bb) 8, 57% 19, 16,721 2, 622 4o, 964 89,064 












































os which are not covered in the Treasury Survey. See headnote 
to this section. 
@uaranteed securities held by the Treasury are not incluied. 


Securities held in trust departments are excluded. 
Includes trust companies. 
This column includes securities held by those banks and insurance com- y 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SEOURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 










































































Held by investors covered in Treasury Survey 
ie Banks 1/ Insurance oe —_ -% Bat wy 
Classification amount 3 fire, | agencies and 
out standing 7,420 A XS sue ta casualty, | trust funds,| 12vestors 
commee> sutual Total and marine| and Federal 
cial savings savings insurance! 4, surance Reserve 
banks 2/| danke banks companies | companies Banks 
Par values - in millions of dollars 
ures of wstee te, 
os Issued by United States 
Proagury Dills,......--sececceceececces 16,403 3,932 * 2 - - - 11,38 1,087 
Certificates of indebtedness........... 30,401 15,128 a2 ee 22 130 226 6363 ee 
Grommary notes. ..... 6. ccecccccceccecees 23,039 15,450 37 407 22 1, 2960 
Prengury DondS..... 6.6... . cee ceecseence 221 37,130 288 7.909 18,077 16,077 1,999 6,257 22,562 
Postal savings and other bdonds......... 196 16 -e 1 1 1 1 3 143 
Guaranteed by United States 4/............ ° 1,197 920 1 6 19 Sl a 
Total......+. Rann dhadamueddube died ceevuicet 163,458 72,570 348 8,392 19,082 16, 626 2,456 24,266 38,802 
me re oN Decanting called 
lable 
age 26, 363 | 1s 514 197 317 17,526 13,632 
ig = 2,101 3 1,93. 1,373 560 1,709 5,902 
3, 2,63 100 3,607 39 3,092 82% 1,008 9,030 
rage 2, 87 Sa yd 1,726 390 707 2,728 
4, 827 oo 1,673 * o: [2 270 ye 4,013 
11,387 1,040 36 503 5 so] 1, 3.432 
x» 10 . e 10 1 4 % 
163,458 72,570 3hs 8,392 ——_ 16, 626 2,456 24, 266 36,801 
nh ° 1 12 1 10 56 614 
22,935 13. 107 Bs] 2 194 1,233 = 2,290 Ly ade 
Subject to Federal income taxes.......... ° 1 ° 24. 8,082 16,878 15,392 1, 21,919 33.743_| 
WAG wacccsccdccccnciscccseseovcscedssocnss 283.35, 12.5 a -52392_ | __ 19,082 16,626 2,456 24, 266 38,801 
(Continued on following page) 
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si Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, January 31, 1045 - (Continued). 
Section I - Securities Issued or Guaranteed by the United States Government ~- (Continued) 
ts 1 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY GALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS-( Continued) 
Belé by investors covered in Treasury Survey i 
Banke 2/ Ingurance companies 411 U..8.. | mera ty 
fotal — Government | 211 other 
Classification emount 
outstanding | 7,410 » Lond p— Sinn tress fas, Sy 
Commer stock mutual fotal life port | and Pederal é 
cial savings | savings insurance | saseranse Reserve 
denks 2/ danke companies | companies ‘Desks 
Percentage distribution by classes of securities i ‘ 
of security: 
by United States 
Prenqury BALLS.........+ecceeeseesseess 10.0 5.4 ° * - - - 46.9 2.6 
Certificates of indebtedness........... 18.6 20.8 6.2 1.6 1.9 8 9.2 20.' 5.3 
1 OEE RE TINS FER 14.1 2.3 20.6 %.1 Re 2.5 9.0 6. 
Premoury BoNdS.......-0ssecceessencees ‘ 56.4 51.2 62.9 94.2 7 96.7 81.8 25.8 - $8.2 
Postel savings and other bonds......... el ° ® ° * * e + 
Guarentee’ by United States 4/..........+++ 7 1.3 3 m ot a 3 ° 6 
Cth, dia rie saandokadsch aoe caubbatotodss 1.0 100.0 100.0 |~ 100.0 |~ 100.0 |” 100.0 |" 100.0 | 100.0 | 100.0 
ein = Ss | se 
eh et decoming callable 
Within 1 year........- kab rpenbeashocsbe 35.6 36.3 I] 2.3 2.7 1.2 12.9 72.2 35.1 é 
DB Ee Bn shedstecocdubviscanibessae 3 29.1 15. 10.3 10.1 8. 4 0 \ 
5 C0 10 years... ceresecccevseveccoes ves 5 28.4 28.7 43.0 20.5 18. 3 
4 = Mein idwbhgedcdegenan cedars ° 38 4 $5.4 =e =4 a 8 a 
A RRS RESET 7.0 16 10.3 23 25.8 26.7 39 7 ri 
Various (Federal Housing Administration 
Aedentures). ce. cccecescesccceweceses « * * . 2 a ° Ld ® 
QE, th isegaeactibuse lanctngad ceeacnwens 100.0 200.0 100.0 100.0 200.0 100.0 100.0 100.0 100.0 








Se ieee income taxes.... as ial - : om ' . 4 4 if 
Partially exempt from Federal income taxes. ° ° ° ° ° 
Subject to Federal income taxes.......... -* 5.4 81.0 2 3 4 92.6 B3 3 87.0 
fotal..... Rubidaahas stehmipbndeshatseabieds 100.0 100.0 100.0 100.0 200.0 _| _ 200.0 100.0 200.0 | __300-0_ 




















of 
United States 
‘Treasury Tae” 5 a aetna eax Ria tenis aid ae 100.0 24.0 * * - - ~ o 6.6 
Certificates of indebdtedness..... o@ecece 100.0 9.7 > | % 1.2 & 7 3 = 
PRORSUTY BOCES... 100 sceeceserecccecsece 100.0 67.1 2 1 : 2 1.8 1.0 ie 5 
Preagury DONAS.....- 602s. cseceseeeseees 1m. > 3 3 “ 18 17.4 2.2 an a 
Postal savings and other bonds........ ° ° . ° ° 
Guaranteed by United States 4/..........+++ 100.0 76.8 B! 5 1.6 3 3 5 5 
WB ir+ ndaveascncqesaesshocecsaccunconeesns meena ma“. 3 ash outils — ' ss a” 5 a oe 5 
1 decoming callable 
vishia 1 FORE... cececccccveccccecesees . 100.0 a3 * 9 e e 23.4 
1 BO 5 FOOPG....cccrcecccceccencecseese 100.0 9 2 6.2 4. 1 5. 7 
Ad ‘e FORTS. ooo cececcscccrecssoresese 100.0 Fe 3 0.2 | 2.1 F # 
to B FORTS... eee ececccceeeeceesence 100.0 5 9 15.8 21.6 17 4.0, 72 
15 Bo WD years... .sccceccececccecsees «o 100.0 5.9 3 43.0 2 1.9 2. 
Over 20 tae Jerberancccoseces wonnnes e 100.0 9.2 3 39.9 3.0 8 : x 
debentures)........ Se cigevinctceen 100.0 3-3 1 3.2 2.9 2.2 ig. | ___ 23.8. 
Botal..ccccscoseccessecceses eovcccsoese eoee pan hy 2 5.1 1.7 10.2 eee He eh 





Partially exeupt from Federal income tazes. 100.0 e3 3 1.3 9.6 5.4 


Beta]. ccccvsccccccccccscccccsccsccsccesecee me WO) | | | = | tn 





on exempt ee Federal income taxes.... 100.0 25.3 a 1.2 al e oy 6.2 Be 
el. 









































(Contimed on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, January 31, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
, Bank Insurance cospani All U. 8. 
Tesue Total “ y - ; - Government 2 rp 
unt fire, | agencies and 
(Tax status 5/ is shown in parentheses) outetanding Lal 2 a ond 3 bord conta. trust funde, paren 
coune: Total and marine| and Federal 
cial savings savings insurance dncurenee Rechenn 
Danks 2/| danke Danke Companies companies Banks 
Preaeury BALLS. ......cccccccccececcess (taxable) 16,403 3,931 . 2 - - - 11,383 1,087 
O48 2,690 3 a 36 8 28 728 1, 
oor 2,924 3 4o 20 13 g 1,204 a6 
1,615 1,085 1 1 3 1 2 37% 150 
4,770 aoe “ 15 79 32 48 Pe ae 
ea 2,511 1, 5 11 . 11 17 
«+» (taxable) 5, e9h 2,179 H 1l 29 10 18 eo 816 
7/@& October  1905........... (taxable) 492 2,402 2 4 25 8 712 340 
Vie December 1945........... (taxable) b 595 363 1 uy 182 4a 103 10 3,841 
Total certificates of indebtedness......... 30,401 15,124 a 133 357 130 226 4,963 9,804 
. TN. séosve ces (taxable) 2,127 1,454 1 12 1 1 
3/"% March SESS (wholly) ps 216 . H 10 : 10 — tH 
1-1/46 March War cccccsecs (taxable) 1, 1,198 1 1s 10 2 3 157 223 
3/46 = December = 1945....... 2 (taxable) 2 53 1 1 2 5 | 131 
he January 1946........... (taxable) 3,mae oko 1 3 i . y ug sa 
1% March SC (taxable) 1,291 960 1 9 5 38 12 72 194 
1<1/26 December 1946........++. (taxable) 3,261 2,495 2 80 25 
rey 4 March WA cvecasecee (taxable) 1,948 ss 13 % 285 bh st a 746 
1-1/W6 September 1947........... (taxable) 1,687 506 3 8h 81 32 us 1 1,007 
1-1/26 September  1947..........- (taxable) 2,707 2,092 5 os us 23 25 ° as 
1-1/26 September 1948........... (taxable) 3.748 2,939 3 54 36 11 Pa 315 
Total Treasury notes.........eseseecceneees __ 23,039 15, 460 37 she 628 407 221 1,622 4,960 
Tr bonds 
—s tember 1945-47...... (partially) 1,214 . 18 80 60 20 179 uo 
2=1/2% December 19%5......... partially ° 3 -19 1 19 18 295 
3-3/W6 March 1 Bevabed (partially) 186 . 9 77 66 10 77 1 
June 1946—hS...... (partially) 1,036 463 1 16 12 97 26 207 225 
lst June 1946-49...... (partially) 29 377 . 15 i 58 16 87 265 
1/4 Octoder  1947-52...... (partially) 759 312 ° 17 39 3 81 261 
ot December 1947......... (partially) 701 573 ° 1 30 1 29 ° 
24 March 1948-50.......+ (taxable) 1,115 Tee 1 97 83 Tl 12 4g 143 
2-3/W6 March 1946-51...... (partially) 1,223 g2u 2 29 92 55 37 16 117 
1-3/4% June WG. cictvevedss (taxable) 3,062 2, 1 89 16 126 37 27 ugg 
2-1/2% September 1948......... (partially) 451 st . S 32 23 1 - 67 
December 1948-50...... ( ) 571 2 1 20 1 Wy 55 
2h June 1949-51......66 (taxable) 1,014 Tuo ° To 106 19 12 66 
24 September 1949-51........ (taxable) 1,292 ts 1 83 ine 86 28 10 102 
2% December 1949-51........ (taxable) 2,098 1, 3 102 183 159 23 a 332 
3-1/8% December 1949-52...... (partially) 491 yy 1 14 4o 25 4o 58 
2-1/2% December 1949-53...... (partially) 1,786 1,218 4 13 97 38 59 230 219 
2h March 1950-52......+6 (taxable) 1,963 1,478 5 115 221 197 23 11 133 
2% September 1950-52........ (taxable) 4,939 2,927 8 yy 336 76 77 1,108 
2-1/2%. September 1950-52...... (partially) 1,186 970 3 17 16 53 112 15 
2-3/4% June 1951-54.....- (partially) 1,627 1,089 8 23 1 92 73 164 178 








(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, January 31, 1945 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government Ze (Continued) 


~ Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


(Par values - in millions of dollars) 
















































































Held by investors covered in Treasury Survey 
Bank I es All U. S. | Held ty 
one parce’ - A ee bar ~ Government ai): other 
(Tax status 5/ 1s shown in parentheses) outstaniing | 7,410 3 542 318 pe Ris a nye ag wa Bs 
commer- stock mutual Totel life ‘oan narine ant Yederal. 
cial savings savings insurance insurance’ | Reserve 
banks banks companies companies Banks 
donds~( conti: 
t 3. ..0ee-( taxable) 7,986 4, 572 22 711 794 660 134 127 1,760 
September 1951-55...... (partially) 155 ° 12 86 51 35 79 209 
Ef 1 oeceeeee( taxable) 510 361 2 19 4 27 a 20 5 
2- December 1951-53..... (partially) 1,118 860 2 3 50 16 33 108 95 
2-1/2 March 1952-54........(taxable) | ~ 1,024 356 . 318 75 58 17 68 207 
June 1952-54......06 ble) 5,825 3,110 19 503 667 579 8s 12 1,51 
as December 1952-54,....... (taxable) 8,514 2, 670 25 1,189 1,055 860 195 107 3,467 
2=1/p 1952-55........(taxadle) 1,501 747 2 6 202 177 5 7% 189 
Fs J June 1953-55...... partially) 125 617 1 3 31 1 29 4 60 
2-1/6 June 1 6.....:( partially) 681 506 2 56 19 79 
2-7/8% March apf --(partially) 2,611 1, 31 41 234 98 135 x 885 
2 March 1 oeseeeee (taxable) 1,449 3 9 247 510 493 17 54 282 
2-1/6 September 1956-59........ (taxable) 3,823 263 19 1,214 917 827 106 1,303 
2-3/ September 195699... (parttatiy) 982 \4g2 16 29 189 115 3 121 145 
2-3/W June 1 + +eeee(partially) 919 44s 12 17 267 192 7 66 112 
2-3/h December 1960-65......(partially) 1,485 827 1 22 26 15 11 107 260 
2- June sooceeee (taxable) 2,118 - 2 1,143 1,201 19 432 
2-1/26 December 1963-68........ (taxable) 2,831 - 3 2 1,383 1,350 5 3 720 
2-1/o June 1964-69........ (taxable) 3,762 - 11 512 1,63 1,61 405 1,180 
ey December 1964- - (taxable) 3, - 10 339 1,616 ion & 501 1,372 
2% March rey - (taxable) 5,197 6 11 111 2,465 2, yl 866 1,675 
2-1/8 March § 1966-71........ (taxable) 3,474 59 7 96 1,499 1,479 20 664 1,150 
2-1/H pooh aa: RTS. (taxable) 2,716 gi2 18 296 576 5u2 4 307 607 
Total Treasury bonds..........+..++ gabon 92,221 | 37,130 288 7,909 | 18,077 | 16,077 1,999 6,257 22,561 
Postel savings ani other bonds , 
a a  ~ 3 eee ngs Macs piaseacnt soe (wholly) 117 14 * 1 1 1 ° 35 66 
Panama Canal donis........+.ssss005 (wholly) 50 1 - - * - ° - aoa 
Conversion Domle...........seeceees ( 23 1 - - bd - bd - 26 
Total postal savings ani other bonis....... 196 16 ° 2 1 1 2 35 143 
_——_—___—_—_—___ 
Guaranteed u/ 
‘ommod 4 % Corporation 
1- February 1945....... (taxable) 42 350 . 2 3 ° 3 3 54 
ae Housing Administration y) pe 
GOD is 6wtasses Senor chaes a 
’ (pare sent =. 10 . 2 10 10 1 4 4 
Home * Lean Corporation 
1. June 1945-47 .. (partially) 755 560 1 2 5 1 5 ~ 187 
Totel guaranteed securities........sscee00. 1,197 920 1 6 19 1 ‘9 6 aus 
———SS ee OS OOS OSS OEE oo Cee Ole 
Total public marketable securities......+...+0. 163,456 72,570: 348 8,392 19,082 16,626 2,456 24, 266 36,801 
ca ta The Treasury Survey commenced with data for March 31, 191 ani companies which are not covered in the Treasury Survey. See head- 
has been published regularly in the "Treasury Bulletin" since Mey note to this section. 
‘1941. Revisions of date for September 30, 1944 appeared in the ¥ Guaranteed securities held by the Treasury are not incluted. 
peng 1945 0 Masons 53; ag ema of data on banks for Federal securities fall into three broad groups with respect to 
the pert bus through February 194+ appeared in the May imposition of Federal income taxes on income derived therefrom. 
Ith ase petri pony fe pt of data on insurance companies Wholly" tex-exempt securities are exempt from both the normal ani 
for May 31, 1943 ani prior months appeared in the November 1943 surtax rates. "Partially" tax-exempt securities are exempt from 
— pages - the normal rates except that in the case of partially tax-exempt 
* Less than $500, 000 or less than .05%. Treasury and savings bonis, interest derived from $5,000 of prin- 
Securities held in trust departments are excluied. cipal amount owned by any one holder is also exempt from the sur- 
Includes trust companies tax rates. "Taxable" securities are subject to both normal and 


This column inoludes securities held by those banks and insurance surtax rates. 
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Treasury Survey of Ownership of Securities Iesued by the United States 
Government and by Federal Agencies, January 31, 1045 - (Continued) 

Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values }/ - in millions of dollars) 







































































| Held by & a in Treasury Survey 
Banks Insurance companies 411 Uv. &. 
Toque total ~ / Government Pye 
(fax statue 2/ 1¢ shown in parentheses) outstanding | 7,410 she ae eee ney oth iawastere 
commer— stock watual Total life ané marine | and Federal y 
cial savings savings ineurence | 4, surance Reserve 
danke 4/ banks denks companice | soepanies Banke 
United States savings bonds 
Series A-D vy  6u5 190 1 5 n a a ° um 
a ass 5 i 6 « 13 17 H 2.16 
Series F.... . . 
Series G 9,139 ost y im 199 7h 125 9 #250 
Total United States savings bond...........- 41,140 561 6 182 299 % 150 10 ko, 142 
Treasury tax and savings notes......... (taxadle 9,864 66 2 ° 22 « 17 : 913 
Adjusted service bonds.....+s-sseeseeres (wholly 216 - - - e ~ ° * a 
Depositary Donds.....seccccescecececece (taxable 503 461 e ° - - - - ke 
Quaranteed securities 
Commodity Credit Corporation demand obliga- 
CLOMBs ccccccccccccccccccccccecons (taxable) 300 22 - ~ - 7 - - 88 
Total public non-sarketable securities......... e 52,022 1,299 7 182 261 br 166 10 50,263 
© Less than $500,000 Cipal amount owned by any one holder is ales exempt from the sur 
shown at cur- taz rates. "“fazsble* securities are gibject to both normal and 


L/ United States savings bonds, Series A-D, 3, and F are 
rent redemption values. They were reported at maturity value by the surtax rates. 
Danks and insurance companies covered in the Treasury Survey but have een nes ee 


Thie colum includes securities held by those banks and insurance 
ee which are not covered in the Treasury Survey. See head- 


f 
lh 
iB; 
ee 
g 
Ue 
¢ 
§ 
e 
E 
: 
rt 


2/ Federal securities fall into three broad groups with reapect to 
position of Federal income taxes on income derived therefron. 


"Wholly" tax-exempt securities are exempt from both the normal and note to this section. 

surtax rates. "Partially" tax-exempt securities are exempt fron &/ Series A-D savings bonds veld pricr or to March 1, 1941 are partially 
the normal rates except that in the case of partially tax-exempt tam-exempt; those eold on and after that date are tazble. 
Treasury ani savings bonds, interest derived from 9,000 of pria- JY/ Guarantecd Guaranteed securities held by the Treasury are not incluied. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 1/ 



























































Note: Data on Federal land bank bonds United States because a total of 197 fewer 
held by banks and insurance companies cov- institutions reported with respect to 
ered in the Treasury Survey are not = their of Federal land db bonds. 
tirely comparable with figures on hol Eventually two series should be fully 
of securities issued and guaranteed by comparable. 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 3/ Ineurance companios ‘| all. s. 
Issue Total Goverment | Held by 
amount 7,2u ze 535 30s 643 fire, | agencies and| S11 other 
(Tax status 2/ is shown in parentheses) outstanding} oe | stock | susaal fate casualty, | trust funds, | ‘svestere 
Total and marine | and Federal a 
cial savings savings ineurance dngerence Reserve 
dbenks 4/| danke vanks companios | companies Benks 
3-1 - 315 5.0 - ° - - - 5.0 oy - 
31/46 - 3/15/%5-65 38.0 - - - - - - 38.0 - 
B= 3/15/0565 73.8 - : = 2 eZ 
H1/% - 5/1/5-55 157.3 10.1 : 5 7 3 4 - 146.0 
3 - Yas ae} 230.1 24.6 ° 1 2 ol 2 - mar 
3% - yy Spe 170.8 12.9 - 2 2 22 7 - 156.9 
% - 5/1/%6-56 170.2 17.0 ® ° ¢ cy el - 152.7 
Total Federal land bank bonds 645.2 6.6 ° 6 2.2 9 1.3 116.8 660.8 
Less than $500,000 Tacludes trust companies. 
Securities iseued by the Federal home loan banks and by the Federal 1 Thies colum includes securities held by these banks and insurance 
intermediate credit banks are not included in the Treasury Survey. companies which are not covered in the Treasury Survey. 
G/ This ieous is held entirely by the Federal Fare Mortgage Corpore- 


imposition of both the normal and surtax Federal income tax rates. 


. 
y 
2/ The income from "wholly" tax-exempt securities is exempt from the 
tion. 
}/ Securities held in trust departments are excluded. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 28, 1945 
Table I.- Securities Issued -or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
































































































































Price data 
(Price dot are Tield date 1/ POPE ay oa 2/ 1944-45 price range 2/ 
pieues thi rty-seconds) (Price decinals are (Price decinals are 
~- ote thirty-seconds) thirty-seconds) 
pranding Description ay — of 
il- i 
lions) Bid | ask | Moon | DOOR ice —_ cod iow it ne _— si 
re wy = Price | Date Price | Date Prtoe| Date Price | Date 
i: Tesued by U. S. Government 
Treasury bonds 
ell - ¥2 no2.14 |102.15 | 102.1% x 1. -. 41 |] 104. 8/2/% d "s 16] 2/26, -28 6 
Woes lies/up ~ Gases” |por as |aor.2e |aore5 | sc05 |laca’|ac08 | 2" |] deyehuall aons2s] 2fee/us| to0%0n|ac/es/udiaon-25| /aeree] aoncoe| M/a/ue 
1052 [ok Spasywpean |poesauelamecaselaoecas | scam [a:e0 [2-07 lace |] srasynellioecas| 2/ze/ua] ioo-06| 20/@/adlioe.as| afee/es| iou-ze| a/tyws 
2.098 |2% -12/15/49-52 1136] 102.1 ieee | 2.08 1.47 =08 lice 7/15/42 || 102.17 Habe 100.03] 8/5/4d|102.17 Behe 101.09| 1/13/%s 
‘ - 3/1 ho2.14 }102.15 |102.2% | +.20 |11.50 |-.07 2.63 || 10/29/ke|| 102. 26, ’ . 26/45} 101.00 Ws 
Bp (S| 2 SABRE se cad [ete | soak [2% ate | “Mahe tel) Se /8 ce “/shaaoe al esl tn-s| 2h 
7. 2% = 9/15/51-53 {101.31 |102.00 | 102.00 | +.1% |/1. -.07 [1.75 9/15/43 || 102.0% 2/26/05) 100.03] 11/8/43/102.04%| 2/26/45| 100.06 a 
510 [2% -12/15/51-' 102.01 |102.03 | 102.02 | +.18 |}/1.66 |-.09 {1.79 || 12/15/%1 ee 2/26/45] 100.01) 12/5/%2/102.03 pee hes 100.08 | 1/14/4b 
1,024 |2-1/26 - 3/15/52 05.05 |105.07 105.06 | +.15 ||1.71 |-.08 /|1.87 3/32/42 || 106.16) 8/2/41) 101.04) 3/20/%1/|105.09|. 2/26/45 103.20) 1/3/¥ 
» 82! - 6/1 4 jno1. 101.26 | 101.26 14 |} 1. -.07 /1. 6/26/44 || 101. 26/45] 100.08) 7/24/Waj101. 2/26 100.08 | 7/24, 
igo 2-1/% = Shdiees 03.07 | 103.09 | 103.08 er "7 ar ip shzehee 105.13 2/26/% 100.16 ee 303.43 shee) 101.20 hen 
8,628 -12/15/52- Ol .23+/101.24e/101.2% | +.2% |/1. -.06 [1.80 Ah 101.28/ 2/ sgiu3) 200 12/19/Wu}101.28| 2/26/45 ney 12/19/uh 
1,449 [291/26 - 3/1 NO5.13 |105.15 |105.1% | +.22 || 1.95 | -.07 [2.02 / 105.23 2/26/45) 101 . 30 12/26/42)|105.2 peed 103. 2/1/44 
3,823 [2-146 - 9/15/56-59 13 |102.15 |102.1% | ¢#.21 || 2.01 |-.07 |2.06 2/1/%s || 102.26] 2/26/45) 100.01| 2/29/44/102.26| 2/26/45) 100.01| 2/29/%% 
+118 | 2-2 - 6/15/62-6 13 /|102.15 | 102.14 +21 |/2. =.08 |2. F 102. 26 00.00] 8 * 26, 100. 4 / as 
2.68 Hey 4 “anes a 101.25 100.27 101.26 2.08 3 -.02 “7 Brine 108-30 2/26) 100.00 sat rr 2/26) soos ofthis 
3,761 |2-1/2% meet a 01.20 |101.22 |101.22 | +.06 2.99 -.02 j2.41 4/15/43 || 102. 2/263 100.00} 3/2/WH|102.05| 2/26/45] 100.00) 3/2/4us 
3,838 |2-1/2% -12/15/64-694/n01.19 |101.21 | 101.20 “a 2. -01 j2.4 sf5/N3 102. 2/26/%5| 100.00) 3/2/44/102.0% 2/26/N5 100.00} 3/2/44 
5,197 |2-1/28 - 3/15/6510 01.18 |101.20 |101.19 | +. 2.40 |-.01 |2.48 2/1/¥s |) 102.03} 2/26/45] 100.00) 2/16/'uj102.03| 2/ 26M 100.00 | 2/16/44 
3,487 |2=1/2% - 3/15/66-71G/01.18 (101.20 | 101.19 | +.06 |/2.40 |-.01 [2.42 12/1/44 |] 102.03 | 2/26/%5| 100.06 |12/19/%|102.03) 2/26/45| 100.06 j12/19/es 
2,716 |2-1/2% - 9/15/67-72 G/o2.09 |102.11 | 102.10 | +.19 || 2.37 |-.03 [2.39 || 10/207%21|/103.25| 11/5/41/100.01| 1/2/42|102.26| 2/26/45| 100.11| 7/8/¥ 
Treasury notes as nd 
2,127 |.90% De 3/1/45 5/ 5/ 5/ 5/ 5/ 5/ + 2/1/4s +654 2/20/45| .90% sen +654 2/20/%5| .90% | 2/2h/45 
1,606 |1-1/¥6 c- 3/15/45 00.00 - |100.00 | -.06 |/1.2% | 1.60 - 9/25/42 $00.20 7/7/%3| 100.00} 2/28/45 150.16 1/15/44} 100.00 ehethg 
Ge Pe EMI oy Ping Pies Meh | tl |“ | = (RRR rat | clea) “ee lela | cfea| oat elem 
fon |e 3/15/46 h00.06+|100.07+/100.07 | -.01 || .79 |+.02 - || 12/afaa|| 100.18 10/25/41| 99.02 |12/29/%\|200.08 | 2/27/45} 100.00 | 3/15/'% 
61 |1- 46 noo. v . J , -. - 6/5/42 a 26 % . 26 ° 
ism Rares shee fists seas: | 53 | [38h | = | pla tm 22a ies atleic: S| Sle do‘at helena 
Slat Hand & Snahr[feesnlicoselico | 3m |g [cot | = || Lemfaelicocse| Sera tene|te/e/aioose|s/g/a| snob p2/e/m 
= 100. -21+| 100. +. - - - 2 22| 2 406 12, 
3,748 |1-1/2% a- ree 201 .00+/101.01+) 101.01 30 a =o - pit 101.02 seele 100.05 ey 1101.02 eyeelne 100.05 ti 
indedtedness 
4,877 |7/%% B- 4/1/45 -00%¢ +109 +5¢ : - > - 4/1/ +56 92/28/45) .846 | 3/29/ 45¢ )2/28/45| .8u6| 3/29/¥% 
1,615 |7/% Dd 5/2 32h eet r508 --22%|| = - - 5/1/% or 2/27/45) .79% | 6/23/%y oe 2/27/45| «79% | 6/23/4% 
4,770 |7/8% C- 6/1/%5 ti ‘a 4 --12$|| - - - || 6/26/%% ‘Se 2/28/45| .79% | 7/20/% Be 2/28/45| «7% | 7/10/ 
23 1/86 EB 8/1/45 d d 65% | -.058||  - - - 8/1/4u|| . 2/27/"5| .80% |12/22/4ul) . 2/27/45| . 80% 11/21/e 
3 7/8 Be 9/1/05 -70% | .68% | .69% 4 - - - 9/i/ws|| .69% | 2/28/45) .61% |11/21/44)| .69%| 2/28/45) .61% 21/21/44 
gouge 7/84 Ge 10/1/45 -12&% - 70% -T144 | - - - - 10/1/44 || .71% | 2/26/45| .61% |11/21/44)| .71%| 2/28/ 816 211/21/% 
ae lie Sag | re) | ome) meal | = | 2p SRS ae | Sl ee Peer) | See] eh 
yt Be 3/1/u6 ‘ep | i768 | (798 | =i - | = | = He S/fu5l] <798 | 2/28/05] <208 | 2/21/05|| :79%| 2/28/45| 808 | 2/21/45 
PART B - TAXABLE TREASURY BILLS 
Amount Mecount Amount a Discount 
t - Maturi 
standing waste date Bid Ask | Mean jog ng standing date tate Bid | Ask | Mean bam he 
(Millions) Jan. Fl, 1945 (Millions) Jan. 31, 1945 
$1,204 1/45 | 11/30/44 8 $1,303 4/19/45 1/18/45 | .375% | .308 | «sus. -.02% 
ee | ene | caer | oe | | oe) oe | TRE | RRS) less || | = 
1,217 | 3/22/45 | 12/2x/e | -375 | :20 | 29 =.05 1,310 5/10/es | 2/8/¥5 | 375 | 130 | 3h a 
1,202 3/9/¥5 12/26/44 | .375 | .20 29 - 05 1,300 5/17/45 2/15/45 |.-375 | 34 -36 - 
1,205 15/45 1/4/45 | .375 | .20 +29 --6 1,309 5/2h, 2/23/45 .| .375 | -3% 3% - 
1,303 4/12/45 wine -375 | -20 2 --05 yy Bee wit -375 | «3 -36 - 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 28, 1945 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART 0 - TAX-EXEMPT BONDS AND NOTES 





















































Price data beaee Sunes 
(Price decizale are Yield date 1/ ctnse Fiaws woes Bf Mee) peice sane 8/ 
thirty-seconds) ce decimals are have ie) 
Change Change —_ — 2s 2 
Descrip in in ° High ’ 
ies Bid | Ask | Mean | DOME | Tield) yield hae ye ion a nea 
from || 3/ from viele - 
Jan. 31 Jan. 31,} Price | Date /|Price | Date ||Price | Date |Price | Date 
1915 1945 , 
Iesued by U. S. Government 
Treasury bonds 
214 | 2- - 9/1 101.11 |101.12 [101.12 | -.06 |} .19%| -.0 a | 6 110.12 |12/12/40 2 2 103-14) 1/11/44)102.12) 2/28 
oie - 12/5/45 201.24 | 101.25 101.2 -.06 a Reg s heli 1 7 meyer Rte al 103-35 byt 101.26 Stesies 
1.096 [38 BBY 203-48 |103-46 |03-18 | --05 || ‘su | °-0 | 3-31 | &/29/s|/112:26(n2/s6/00| 97-28] $/47/ afaos-og|a/azyis|a03.13| 4/9/45 
» = . . . ™ . @e . 1 +2 . @ . 
819 | 3-1/8% - 6/15/46-49 103.19 | 103.22 | 103.20 | -.05 |} .31 | -. 2.23 |} 6/15/32 |} 113.19 12/14/40} 83.05) 1/21/321105.18)1/11/44)103.18| 1/9/45 
759 | 4-2/4 - 10/15/47-52 ° 6 -26.| -.01 || .48 | -.09 | 2.81 |10/16/22 || 122.22 |12/14/40| 98.18] 10/8/23)]1212.25/2 -18| 1/9 
Leg ot e - asinine 108-03 whos 04 *.05 - -.09 - nefayss 107.20 aahaite 39.18 s(e 3 s/s 103.38 3h 
i [EMS = Saame™ e's |isag inte | “ie | <e2| ce |*2 | Sees st haftmolag3| ffs a geo o7 Mufsa 
- i i , -. 2 -. - 01 |12 é 2 6 
5n - 12/15/48-50 104.23 | 104.25 | 104.24 00 |} .73 | -.02 | 1.15 278/39 107.00 aa/iahe 108.30 5/ 204.29 oye) bo e/a 
1/8% - 12/15/%9-52 120.12 | 120.1% | 110.1 Z -.06 | 1.69 |2/1 115.0% |12/12/40| 101.07 j12 110.22] 4/21/44/ 109.25 /11 
sree ey nanoa 207.13 107.17 | 107.1 ser 7 -.07 15s mbites 108.28 aaheiwe 96.19 CR horsaelevedies weak Paha 
1,186 | 2-1/2% - 5/50-52 108.16 |108.18 |108.17 | +.19 |} .92 | -.12 | 1.32 || 9/15/38 || 108.30 /12/10/40 99-15 9/25/391|108.18| 2/26/%5| 106.27 | 9/22/44 
1,627 sh /15, ne 9 110.17 | 110.1 - 1.02 | -.13 2.53 6/15/36 || 120.26 |11/12/m] 98.1 /1/37}120.17) 2/ 108.17 | 9/22/44 
755 | 3 - 9/15/51-55 121.26 {112.28 |111.27 | +.16 // 1.22 | -.09 | 1.76 || 9/15/31 || 113.2% |12/30/40| 82.08) 1/11/321112.27| 2/28/45/110.10 | 9/28/44 
1,128 | 2-1/4% - 12 - 107.25 |107.27 |107.26 | +.12 || 1.06 | -.06 | 1. 22 5 26/45}101.08] 5/24/4ol/107. 26/45 |105.29| 9/22/44 
23 a « Breyes py ‘a 106 5 +29 312 4-39 <6 28 th hes 106.29 Hpi bes 101.19 a 1 3 Sesh 108.29 3/er has 
2-1/6 - 6/15/ 108.19 | 108.21 |108.20 | +.10 || 1. -.0% | 1.42 |] 7/22/40 || 108.20] 2/28/45|102.02] 7/: 108. 20] 2/28/45| 106.09 | 9/21/44 
2,611 | 2-7/8% - 3/15/' 113.22 | 123.24 |123.23 | +.27 |}2.42 | -.09 | 1.83 3/25/39 113.23] 2/28/45| 98.30 9(20/ 113.23] 2/28/45/111.09| 9/21/4es 
ms | sar > Srasln-6 | up-e |up'e eagay | sia 423 |“ | 1a | Baa/se| 3-2] s/aQrs| Sas|o/aPaalns al aaa a8 Sef 
1,685 5-3/p ~ 12/15/60-65 10/ tie. | 118208 | 12 -05 |#2.03 |} 1.72 | -.08 | 1.92 [2/15/38 || 114.05 2/28/45 3.18 9/25/39}}114.05| 2/28/45] 112.03} 5/1/%% 
Other bonds 11/ 
6 Con’ = 1/1/46 ||102.0% | 102.08 | 102.06 | -.08 || - 6 105.0%) 102.06| 2/28, 
15 Se a ap 104.20 | 104.28 | 104.2% | -.02 fo OF - nnd 125-00] = 1935) 75.00 107.02 iy 10h. 2h 2/2 
50 | 3% Panama Canal- 6/1/61 |/133.08 | 134 133.24 | +.08 79 | -.02 - || 6/1/12 |}134.00| 9/5/44) 75.00] 6/18/22}13%.00] 9/5/44/130.28| 3/1/ 
Treasury notes 
718 [3/46 &- 3/15/45 100.00 - |100.00 | -.0% |} .75 |+1.08 - |} 3/15/40 |} 101.16} 8/6/41| 98.26] 6/10/%0}}200.20) 3/25/44) 100.00 | 2/28/45 
Guaranteed by U. S$. Government 12/ 
Home Owners' Loan 
Corporation donds 
755 | 1-1/2 M=- 6/1/45-47 |/100.114] 100.126) 100.12 | -.02 |} .02%) -.15%/ 1,3 6/1/39 || 103.26 /12/13/40| 96.2% snr gh 1/13/44) 100.12] 2/26/45) 





















































1/ When the price of a security is such as to result in a negative quoted at par. Prior thereto, quoted on a yield basis. 
yield, the excess of price over sero yield is given in the yield 6/ Quoted on yield basis. 
columns in thirty-seconds. Tor amount of this security issued on March 1, 1945, see table 
2/ Prices represent the mean of closing bid and ask quotations in the on “Offerings of Marketable Issues of Treasury Bonds, Hotes, and 
over-the-counter market except that prices of TPeasury and Hone Certificates" in the chapter on "Public Debt and Guaranteed Obli- 
Owners' Loan Corporation bonds for the period prior to October 1, gations of the United States Government." 
"When 


&/ Wo data because security was not quoted on January 31. 
This security was issued on March 1, 1945, in the 


highs and lows, in case of recurrence, are the latest dates. $1,314 millions. 
3/ Computed on mean price to call date when mean price is above par ané 10/ This is the only bond eligible to remain in the average of long- 
to maturity date when mean price is below par. term partially tax-exempt Treasury bonds. 
Included in the average of long-term taxable Treasury bonds. Excludes postal savings bonde. 
Wot quoted on February 28. From February 21 through February 27, Excludes Federal Housing Administration debentures. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 28, 1045 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 































































































Pri Price Qua-ks 
(Price sendin ons Yield wy | : since firet traded 2/ ren amass 
thirty-seconds) (Price decimals are thirty-eeconde) 
— - thirty-seconds) 
Description in 
= Bid | Ask | Mean | poe _— ™ Se “2 
Fr ay Price| Date | Price| tate || Price) Mate | Price| Date 
SESE deventerer 1) 
$50 | 656 0 - 7/16/45 | .908 | .75% | .626 | .CcO) - - | = fr/15/u5 | sek | 2/28/45 | .s2g | 2/es/e5 || .cos | 2/es/us | 82% | 2/28/45 
Int A 
G 
18 -9% - 3/1/45 100.00 - |200.00} .00 |} .90%} .00%) - || 6/2/¥% i|100.00/) 2/28/45 | 100.00) 2/28/45 || 100.00) 2/28/45 | 100.00 | 2/28/45 
a 1 3E = Maree fieeeS |. = 1203:89) 23 1 3] cco | =| Yates faoccon| afee/ws | i00c00| 2/ee/es lz00001 s/ee/wa | oocc0 | B/ee/ws 
19 Oh - 2/2/85 100.00 - {100.00} .00 | .80 | .00 = []22/1/%% |}200.00} 2/28/45 | 100.00) 2/28/45 100.00) 2/28/45 100.00 | 2/26/45 
. - 00. - ‘ ‘ ed d - 00} id ¥ " 
3 |: = Gaiws |icoco | = |sn0:00| ‘00'|'c85| ‘00 | = faasaywnl aooconl 2/ee/v5 | i00:00| 2/28/3100: 00) 2/28/43 | 100-00 | e/28/¥5 
. - 00. - | 100. .00 || .8 -00 - }20 ¥ 28 s 100. 28 100.00 268 
2 |S = UiMB Pisoce | =| e000] 20 | “58 | “oo | = far/afwe|aoosoo| fen/ws | 100-00] 2/2e/us | 100-00] 2/26/%6 | 10000 | 2/ 28/5 
29 | .90% - 9/1/85 |/100.00 -|100.00} .00 |} .90| .00 ~ [1100.00] 2/28/45 | 100.00) 2/28/%5 ||100.00) 2/28/45 | 100.00 | 2/28/%5 
at | 908 - 1o/afs 200.00 |= | 309-00) 00 90 | = | MEINB Haoo-00l Sfer/us | r00-00| z/an/ws facocool ayen/es | 300c00 | a/eehe 
11% | 2-2/4 2/1/53-55 $102.02 | 102.06 | 102.04) +.10 11.96 | -.0% 2.018 2/r/a5 102.06] 2/27/%5.| 101.14| 1/28/45 || 102.06 2/27/45 | 101.2% | 1/18/45 
Tax-exempt securities 
ee od 
J -16 +16] -.06 |} . -. 3 ; 4O " . uy 16 
1 - 5 -ll¢} 102.11] -. F -. " J % . ¥ 
170 | 3% «= =_:-§/1/46-56 1103.08 | 103.10 | 103.09/ -.05 || .18 “8 Pa 5/1/36 || 121.22)12/20/40 | 98.30) 4/8/37 108.02 1/3/44 | 103.09 | 2/28/45 
When the price of a security is such as to result in a negative 3/ Computed on mean price to call date when mean price is above par and 
yield, the excess of price over sero yield is given in the yield to maturity date when mean price is below par. 


columns in thirty-seconds. Quoted. on a yield basis. 

2/ Prices represent the mean of closing bid and ask quotations in the Prices quoted are subject to a dealers’ commission. 
over-the-counter market. "When issued" prices are included begin- Becludes issues completely held by Farm Credit Administration agen- 
ning Noveaber 1, 1941. Dates of highs and lows, in case of recur- cies. 
rence, are the latest dates. 3 
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YIELDS OF TREASURY SECURITIES FEB. 28, 1945 
Based on Mean of Closing Bid and Asked Quotations 





46 48 ‘50 ‘52° ‘56 ‘S86 60 62 64 66 68 ‘70 ‘72 
PERCENT PERCENT 
2.60 Taxable Issues 2.60 
2.40 24 
220 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
120 Available to all investors: 120 
. * fixed moturity issves 
1.00 (except notes ot a discount) 1.00 
* Notee ot a checount 
: @ Calloble issues 
80;— Available to investors 80 
except commercial banks: 
60 4 Collable bonds 60 
40 40 
*20 20 
0 0 
240 Partially Tax-Exempt Bonds | 240 
220 2.20 
2.00 200 
1.80 1.80 
1.60 1.60 
1.40 140 
1.20 Available to all investors: 1.20 
@ Collable bonds 

1.00 O Fixed’ bonds 1.00 
80 80 
60 60 
40 40 
20 20 
0 0 


44 46 48 50 ‘S2 ‘34 S56. ‘58 60 62 64 66 
when date 


68 ‘70 
when prices ore ot por or below. The smooth curves for 
the various classes of points ore fitted by aye. /ssues for which an exchange offer has been mede or which are due or callable in less than 3 


prices ae above per, end to moturity 
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Average Yields of Long-Term Treasury and Corporate Bonds 



















































































(Percent per aim) 
Partially! tampic | mor cores! temic | BS, ef Zartially| temnie| BEL 
Date “‘Seanenry | Teeeery Date “Reanenee | reeeury e “Reananee | TOOeUry 
Treasury Treasury corporate) Treasury corporate 
ponte 3/ |°™* 2/ | nents 2/ ponds 1/ | 4° 2/| ponte 2/ bonds 1/ | *°™4* 2/ | vende B/ - 
Monthly series 3/ 
2.56 2.30 dsee 2-81 19%3-Jan.........-. 2.11 2.46 2. 
2.98 ° 2.38 beoee 2.79 os peddcewneee 2.11 2.86 ots 
2. . 2. cece 2.77 Mad. ccccccees 2.12 2. ks 2.70 
2.83 2.26 wous 3S ae eee 2. 2.ks 2.66 
2.80 2.99 sete 2.87 far narned etna és ae 2.46 2.65 
2.81 $ 2. eee 2.93 SUB ase cseese 1.91 2.45 2.63 
2.76 ‘ 2.30 aan 2.85 1.91 2. 2.58 
2.78 2.31 ove 2.80 1.92 ou 2.57 
2.82 2.25 cove 2.1 1.90 2.48 2.59 
2.82 z 2.22 occ = 1.99 2.48 2.60 
2.78 . 2.09 hese 2. 1.94 2.48 2.6 
2.73 eos 2.01 wes 2.59 1.9 2.49 2.63 
2.6 ‘ 2.12 wees 2.57 1.9 2.49 2.65 
2.66 se 2.22 nie 2.7 1.93 2 ug 2. 
2.67 eee 2.12 cots 2.73 1.91 2.48 2. 
2.66 se 2.07 soso 2.76 1.9% 2.48 2.61 
2.56 . 2.08 anaes 2.75 1.9% 2.49 2.58 
2.58 . 2.01 * eee 2.70 1.91 2.49 2.58 
/ 2.58 1.98 eee 2.66 1.89 2.49 2.59 
2.57 2.01 cose 2. 1.90 2.48 2.57 
2.63 7 2.02 onde 2. 1.93 2.47 2.55 
2. ; 1.98 2.34 2.62 1.93 2.48 2. 
ne 1.95 2.34 2.57 1.90 2.48 oa y 
2.56 2.06 2.47 2.68 1.87 2.48 2.59 
2.54 . 2.10 2.48 2.76 1.82 2.44 2.58 
2. a 2.17 2. 2.80 1.75 2.38 2.56 
2.43 2.10 2.46 2.80 
2.38 ° 2.0 2.44 2. 
2.27 ‘ 2:0 2.45 Pe 
2.22 2.0% 2.43 2.75 
2.23 2.0% 2.46 2.7% 
2.27 2.06 my 2.73 
2.67 ° 2.08 2. 2.73 
2.60 2.09 2. 2.72 
2.86 2.10 He 2.71 
2.35 . 2.13 2.49 2.72 
- Saturday figures 5/ 
1.91 2.47 1.92 2.48 2.62 /in9u5—Jan. 6....... 1. 2. 2.59 
1.93 2.47 1.91 2.48 2.62 ¥ Wesrecee | a4 2.58 
3 2.47 1.89 2.48 2.61 BD. crocs 1.80 2.4h 2.58 
+2 .< 1.89 2.48 2.60 , ee 1.82 2.42 2.58 
° 2. 
1.89 2.48 2.59 BD. Soccccer 1.77 2.40 2.57 
1.93 2.48 1.88 2.48 2.58 Wes cone 1.75 2.40 2.57 
by +e | — Py — 7 beseves 1.73 2.39 2.56 
. 2. . e 2.59 ££  .  j Bsecccce 1. 2. 2. 
ie 2.48 1.84 2.47 2.59 ” > “ 
Daily series 
hOW5-Fed. 1...--++ 1.80 2.41 2.58 |a945-Feb. 12....... RQWSFeb. 22......+ 
Be ccsece 1.78 2.40 2.57 LZ.ccccce 4 oy ya 2 eeccese x Re oh 
. Bees 1.77 2.40 2.57 2 RR 1-2 2.2 2-31 at ee 1.73 2.35 2.55 
; Ldtacke 1.77 2.40 2.57 Sy Re 1.73 2.39 2.56 | Ea 1.73’ 2 % 2.54 
beesnde 1-7] 2.40 2.57 BPicecese 1.73 2.39 2.56 | OFS 1.73 2. 2.54 
Ws inclage 1.7 2.39 2.3 RS 1.72 2.38 2.53 
Sy 1.76 2.9 2. IDs. oas00 1.73 2.38 2.56 
, ” 1.75 2. 2.57 DBicscvsee 1.73 2.37 2.56 
De daca 1.75 2.40 2.57 cate 1.73 2.37 2.55 
Basis of Computation: (1) Treasury bond yields are computed on the basis $5,000 of principal amount owned by any one holder is also exempt 
of the mean of closing bid and ask quotations in the over-the- from the surtax rates of the Federal income tex. Taxable bonds are 
counter market, deginning September 2, 1941; previously, closing those the interest on which is subject to toth the normal and surtar 
prices on the New York Stock Exchange were used on days when sales rates of the Federal income tax. 
took place on the Exchange in a particular issue and the mean of 2/ For discussion of present composition of high-grade corporate bond 
Closing bid and ask quotations on the New York Stock Exchange on average, see "Treasury Bulletin" for January 1945, page 56; for 
days when no sales took place. (2) Corporate bond yields are com @iscussion of its previous composition, as well as the considera- 
puted on the basis of closing prices on the New York Stock Exchange tions underlying its construction, see "“freasury Bulletin" for 
and the New York Curd Brchange; on days when an issue does not sell, April 1943, page &. 
the price of the last preceding sale is used. y Monthly averages of daily figures. Prior to April 1, 1938, corpo- 
Back Figures: Mouthly end weekly date for the period January 1933 through rate bonds are averages of Saturday figures. 
March 1944 appeared in the "Treasury Bulletin" for April 1944, 4f The composition of the high-grade corporate bond average was re- 
pages 57-61. vised commencing with November 1, 1944. The old average for Hoves- 
1/ Average of Treasury bonds neither due nor callable for fifteen der 1944 was 2.56%. See footnote 2. 
years. Yor discussion of composition of average see “Treasury 5/ On daye when the exchanges are closed, the date and prices of the 
Bulletin" for March 1944, page 58. Partially tax-exempt bonds are previous day are used. 
those the interest on which is exempt from the normal rates of the Indicates.change in composition of average. 
Federal income tax, except that in the case of fally tax-exenpt # Sean nae 
Treasury aad United States savings bonds, interest derived from 
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CORPORATIONS AND CREDIT AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Sources and Application of Funds of Government Corporations and Credit agencies / 
For the Six Months Ended December 31, 1944 


(Im thousands of dollars) 










































































































































Executive Office of the President tcmestnee watches eid 
Celes tor Rawguny Uanegeumnt (qamiaibd wa Settevion pam) 
Total Coordi- Foreign Economic | War Produc- ” 
nator Admintetration | tion Board | | Var ‘to Banks | Tederal 
jot Inter-|" Benort- ; Smaller Pping |Marketing| crop and} for 
dmerican| Import Var Plants |*@tinis-| Act feed | coopera- peg 
Affairs | tenk of y tration |revolving| loans | tives |) is 
2/ _| Washington tion 
- [464,999 ~ - - ~ 52.058 atin” 
- |&6%4,999 - - - - | 76,304 | 212,645 
es ie pe rs i. - | 3.528 fe 
Total capital and surplus subscriptions......| 799,111 10,989 - - - - - - | 3,516 - 
_—_—_—_—_—_— 
Appropriations 6/..........sssesereseeee sesereee [2s 741,477 - - - - | 853,378 | 115 | -23,4N9 - - € 
SS [ oS | 
Sale or collection of investments: 
Public debt obligations of United States.....| 205,816 - - - - - - - | 7,460 -| 14,942 
Securities of Government agencies.........+++ ms <4 ~ - ~ - - - - eo 
Other securities......... Pe eeeeeewesoenee tees . - - - - - - - | 11,373 - 
Total sale or collection of investmente.....: | 1,651,860 -* - - - - - =| 28,833_|_24,9he 
Repayments On LOANS.......-eseseeecsccecseesees + | 4,252,462 - | 14,0727/ - 36,297 -| €17 | 19.733 ps8.377 467, 585 
Sale of —- security or collateral. geese ooo | 1,409, = - : - - 288 - 33 - 
in working capital and deferred 1 none TR, ty 4,233 | 11,01% 29, 866 21,386 - a ~ 257 ‘ 
ane Poa by profit on operations 9/ 10/.. 198,208 : 3,892 ooh 665 - n - rh my 
upsgs eS ieReasppiscbessehddege sarege s - ‘ / « ~ ~ % [ 
Total funds ay ger WITTTITITiTi ites bovccvccecs h7 .145,070 15,224 | 28,978 495,159 58.349 853,378 #61 6,283 +015 +704 
Application of funds 
Repayment of 
i : a 246, 693 = - - - 10,275 - 
es B oe = - - - - | 218,075 
Total repayment of borrowings. .........++.+ 4,405,110 - - 246, 693 - - - = | 10,275 | 218,075 
58,720 - - <= - - - - - - | 
ON GOING bing s paihessccessnes>> pagivwdde coed 11.208 - - - - - - - | 2,595 - 
Total repayment of paid-in capital..... oceves 69, She - - 17 « - « - | 2,595 i 
Purchase of investments: 
Public debt obligations of United States..... 307,934 - * * ad - - - 7.396 16,352 
Securities of Government agencies...........+ 1,944,270 - - - ~ « is ue we a 
Other securities... ...cssccsscccsenccecscsese 19,811 - - - - - - - |19,60% - : 
Total purchase of investments........+-.sse++ 2,272,015 - - - - « = - | 27,000 _ 18,351 X 
Leite MAS a yaa Dx snke <isaneas twee aguneedarkes 4, 398, 70% - | 28,9782/ 636 50,176 - 763 1,850 51,117 | 445,576 
, ACquisition and inp it of acquired secu- 
Pity or collateral......scssccrsecccceccesesce 1,171,900 7 7 - - - 12 = 27 . 
acquisition and + mgt of “land, etruc- 
tures, and equipment........scssecesccscececes 1,654,639 111 - 2,263 4/ 5.457 11,553 oS ‘as “4 ‘ 
Increase in working ab 4 and deferred itene.. 1,542,023 2.729 - 217. = = 557,595 6 - - 13,700 
Funds applied to loss on operations 9/.........- 1, vd 12,38 ~ 13 2,716 2,250 - 1,899 ~ - 
Other applications........+sssse+seees Ooeccccees ’ - - 14,848 - 50 2.535 - od 
Total funds applied.......-.sseccececeseccceeees 17,145,070 15,224 | 28,978  |495,159 58,349. | 853.378 361 -283 91,015 | 695, 70m 
Adjustments of net income or loss 
-12, 389 3,891 |-13,537 -3,242 |-284,230 108 -273 | 1,753 620 
Depreciation and SOONPS » oe - 1 ° 713 - - - 1 -6 
Assets charged ° ~ - 76 92 - 98 125 9 es 
Capital gains and losses By: . 307 - - - - - - w -15 -89 
Adjustments of valuation reserves. aevee Fl - - - 90 - -135 -1,750 -293 -22 
Other adjustments.......secececeevercccecseves ee 3,875 5 - - -367 - - - = « 
Punds provided rofit on operations........ a 196,208 |... \* At Pare are pen rey osent Tl soe 1,455 503 
Funds applied Sah oe on operations...........-+ 1,461 83 122,384 | _..-+- 13,462 2.716 | 264,230] ..... CS Pe ee 
* Less than $500. Finance Corporation or production credit corporations; and (2) cer- 
1/ Consists of (1) corporations in which the United States Government tain credit activities of the executive departments and independent 
has a proprietary interest, direct or indirect, except Federal sav- estadlishments of the United States Gov e 
ings and loan associations and those corporations in which the pro- 2/ Consists of Institute of Inter-American Affaire, Institute of Inter- 
prietary interest of the United States is evidenced only by pre- American Transportation, Inter-American Bucational Foundation, 
ferred stock or capital notes acquired through the Reconstruction Inc., Inter-American Navigation Corporation, and Prencinradio, Inc. 


(Continued on following page) 
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’ Sources and Application of Funds of Government Corporations and Credit Agencies / 
For the Six Months Ended December 31, 1044_- (Continued) * 


(Im thousends of dollars) 





















































































































































Agriculture Department - (continued) 
ee eg ae y TA Pa Var Pood Administration 
Tern Riectri- Federal 
Federal | Pretuo- | Regional |nortgnge | fication | Commodity | Fars Federal | surplus 
and an | oe Adminis-| Greai¢t | Security | , %°P Commod- 
erotis | Grosse Gory. | “Elon” | trate | cornet. | ansizisy | tnmurence| “teins 
‘y oo oe tion | tration | SEPOF®™ | Corpore- 
‘ tion 
——_ 
Sources of funds 
Borrowings: o 
Prom U. B. Tremeury.... 1... scccccecccvcvcess ~ - - - - 787,000 pa a PS 
Government agencies. .....-.scccccceees - - ~ - | 14,000 - | 65,535 - 4TO 
WIC PONG ooo cs cccccedecccccccececsssccecs 3.9 - - - -__}|__ 119,430 | o o “ 
Total borrowings. .......esceccecccccesececes 33.98 _ - - - 14,000 906, 430 65,535 o 47 
a and surplus subscriptions: 
SR aes al. cect, » « 500 x 5 ; ‘ ~ ‘ 
By PUBBAC.. ccesccccnccccccecccescceceseseses |_2,85 - = ~ - - oe = 
Total capital and surplus subscriptions..... 1,6 - 500 + - - - - ° 
Appropriations 6/........sssescecsceeeeeeeeeees - - - - 5,875 = 89,062 260 m= 
Sale or collection of investments: p 
Public debt obligations of United States.. 20.47% 50,152 191 ~ - - - - - 
Securities of Government agencies........... 76,008 - - 55,165 - ° ‘“ ps nN 
Other securities. ........ccccccecccccseccces 4 788 - = = : 2 2 a IY Ne 
Total sale or collection of investments..... 4e6 | 50,940-_| 191 55,165 - - - . - 
Repayments On 1OQns..........seccceceseevensese 57,197 - 15,407 62.098 5,a02 156,097 | 72.660 - - 
Sale of acquired security or collateral........ ~ a - |1,358,553 86 - - 
Decrease in working capital and deferred itens §/| 6,1 - xn, 437 - - - 456 > 
Punds provided by profit on operations 9/ 10/. . - 4,672 187 - - - 226 
Other SOUFCOG.. 2... eee rsceccrcceevccccceseveees 4% 7 - 3,562 - 28 
Total funds provided..........cessesseecseesees .d |.om | +773 190,615 | 25.87% |2,"el,080 | 230,925 | TT 723 
Application of funds ; 
Repayzent of borrowings: 
To U. S. Bremeury...eccccccccsccccee eoccccce = - - 107,000 - 532,000 - - o 
To Government agenles.........eeceeeeeseees 55,113 4/ - - - - - | 62,3 - 533 14/ 
BO PUBLIC... ccecececescccccserccecresescees = 24,079 - 112,639 - - - 
Total repayment of borrowings.......+..+++++ - - 131,079 - 644.639 | 62,32 - 533 
- 39.500 - - ~ - - - 
Total repayment of paid-in capital......... e 20,483 - 39,500 ~ - - - - oe 
Purchase of investaents: ; 
Public debt obligations of United States.. 12,212 | 50,461 an - ° o 4 
Securities of Government agencies..........- 5.7” : 7 - - - - o Bs 
Other securities. ...sccccccccceccccceseeecee - 206 = = - = = o 
Total purchase of investments............+++ 37.963 50,667 2 - - - - . mn 
BOERS BOBS. c cocccccoccocccriccceccsocdcocccseces 33.742 - 8,002 17,979 | 16, 7% 182.794 | 32.572 - - 
leonemaes and improvement of acquired secu- 
Pity or collateral........sssescecscecececees we - yw 1,356 - |1,152,27% 210 - - 
Acquisition and improvement or land, struc 
tures, amd equipment......cccccceceecscereces - - - - - - 450 - - 
Increase in working capital and deferred itens. - 152 ~ 7 7,086 69,630 | 45,132 7 190 
Sune cqythet 60 thee em apemasbens Q) -vecceses - . 8 - ~ - 351,803 8,651 n6é - 
Other applications. ......scccscececececeesesecs 2,708 27 | - bd 4g - 51,58 . - 
Total funds applied....... dheondas Aneatntetan M10,319 | 50, 7-773 190,415 | 25,874 | 2,421,080 | 290,925 TY 723 
Het income or loge 1)/...+..-.seeseeseeeceseees wi 2,25% 4, 328 4, 583 187 -351,825 | -11, -727 226 
Depréciation and od WTTTTTTT TTT TTT . -1 - - 22 11 « 
eee ee eoece ass sedescovebasete ts) r 126 951 382 - ° 4 * « 
gains O08 UB)... eccscccenceece . os o “ « a 
AAjustnents of valuation reserves..........-+++ ne 4 3,494 Re - - 2,833 ° - 
Other adjustments... .sscccecccccccecesecncseses - - 7 - - - - - - 
Funds provided by profit on operations......... | 8,514 | ...-- 12 4, 671 ee ede Maes ees 226 
Pands applied te less on operations...... odaece asene 96 dréed. 1 eehee | eee 351, 803 8,652 né tiene 
3/ Consists of Cargoes, Inc., Petrolew Reserves Corporation, Rubber y Represents net expenditures from appropriated funds. 
end U. 8. Gommercial . Beolufes loans naie ty commercial banks on behalf of the Bxport- 
This figure is shown net; a gross figure is not 5 Import Bank under agency agreements 
net itures fron the General Fund of the Treasury $/ The tnoresse in vorking capital ani deferred itens is shown belov 
in the smount of 209 thousands for the purchase of obligations under “Application of funis". 
of Goverment corporations. ° o/ Tor afditional information, see the adjustments of net income or 


(Continued on following page) 
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AS Seen ee gen tn 


Sources and Application of Funds of Government Corporations and Credit Agencies 2/ 
For the Six Months Ended December 31, 1944 - (Continued) ; 


(In thousands of dollars) 

















Application of funds 
CS ngs: 


To U. S, Bremeury.......cceccccccscevecvccces 
To Government 


Total sdeueiead of: taiwan. voewesecee 


Repayment of paid-in capital: 
To U, S. Premsury..-...eceessecececccsecveece 
To Government agencies........ ceeescrcceccese 
To public....sesesecsees tee eeeeeeersceseceeee 


Total repayment of paid-in capital........... 


Purchase of investments: 
Public debt obligations of United States..... 
Securities of Government agencies..........++ 
Other securities... cseccseescccecseccveces 


Total purchase of investments.......seseeeees 


Lo@nS MAO... cecccccreevcccececteccsceee oosercce 
Acquisition ani improvement of acquired secu- 
Pity or collateral.......csecesceeccccesscees . 


Acquisition and improvement of land, struc- 
tures, and equipment... ..-secceccecoecscececs 
Increase in working capital ani def items.. 
Funds applied to lose on operations 9/........+. 
Other applications,.....+ssecsccesscecsesevesces 
Totel funds applied......cesscsccecceercesecsece 


pias aera OdsCLESCONCS,..+seereesececees 
Assets charged Off....+.-+es.ceeeee oscoee 
Capital gains ani losses 12/..... 

Adjustments of valuation reserves 
Other adjustments.....ssecececceees 
Funds provided by profit on operations.......... 
Funds applied to loss on operations.........++++ 














































Commerce Department Interior Department 
Office | Division ef 
Reconstruction Finance Corporation and of Territories Puerto 
Inland certain affiliates Indian | and Islend Tt The 
Vaterweys Affairs | Possessions pole 
— Becon- Yederal Recon~ | Virgin 
struction | Meester | wational | The RFC Settee “Pn cae Teen 
A3/ | Finance | corpe-_ | Mortense ‘oe “TD | toons’ |Reliet loca | Sration 
tion 16/ | **#™ | ation Section w/ 
Sources of funds 
Borrowings? 
From U. S&S, Tremsury........csecccsccceccecees - 98%, 000 - - - = * ne r 
From Government agencies.......... denseenaend - - - 74% | 10,497 |2506,662 - ie * a. 
From public... ...cccee -sevccscccevcscccevece - - - - - ° - e - - 
Total borrowings.......+..cseseceeeescoeseees a 9814, 000 > Te | 10,497 |2,506, 662 - f . 2 
Capital ani surplus enpernenceree 
Wr Ga. Gy) BRONTE oc ck ct av vc cicdagsvees concse - - - - « - o ‘ss fe: 
ee ee ees ~ - - - - 4,000 - - - “7 
By pubdlic..........00- sw edeconstocceseesoses - - - - - ° ie - 
Total pene ani surplustgubsecriptions...... - = - - > 4,000 EAR, REST ERR, PEER SES TEE 
Appropriations 6/........ ccecdcvesccccccsecscoee| = - - - - - 14 - - 
Sale or collection of investments: a 
Public debt obligations of United States..... - ‘ 319 - - - e Ps a és 
Securities of Government agencies.........+++ - - - Ou 13 - - @ - Pm 
Other securitios.....csseccscevesesesccceeee - 26,364 - - - ~ * a ws = 
Total sale or collection of investments...... - ~ AY 13 - - - , - 
Repayments on loans......+++.+-++s ciliata alas a: Sileinal 6 2,685,727 725 7,175 25,214 30,416 xT T™ - - 
Sale of acquired security or collateral......... - 7,579 70 39 222 - - e o o 
Decrease in working capitel ani deferred itens 8/ - = - ~ 176 | 558,866 -° * a 51 
Funis provided by profit on operations 9/ 10/.-- 34e 29,226 - 512 870 * > a vs 85 
Other sources.......+.+.+ {Bite ERA pbonvenewnesth - - 26 415 oy - 1 - ® 
Total fumis provided........scscesesseeresereees = 3,735,215| 195 | 1,899 | 37,907 te —o |. ws iw aT 



































- 370,540 . > - - . - - 
- a - | 7,275 | 17,535 [2,247,004 - - - 130 
- 370, 7 - 7,175 | 27,535 2,147,008 - - - 130 
i» ° - ‘i ~ 130 4 ha a 
- - - - - a 130 ; « - - 
882 . 3 = " < . g st 
or Meat? 3s a ; 4 ape ; ; ; 
275 3,882 is 14 8 a 4 ie ‘ zs 
- 3,156,555 497 71 «| 19,235 8,891 470 ¥ z si 
- 2,295 1 5 629 - - - - - 
) 313 . - - | ¥09,5564/ - - £ 
69 201,274 165 585 - - - - - - 
= 3 122 > = ats 54 * ~ 

We | 375.2 75 3er ee | | a= Se 
31,100} - 2 762 | -475,7 -' -288 - 89 
33 ee eee ’ ne Rs 
* 1,450 128 - - - = = ¥ e oi 
- a e <2 51 269 im if ii + 
‘ 3, 324 : D 5 1,98 ii 5 s -10 

342 is coe 512 870 song <Keo Se w 5 


posse 


esese 











122 esses eeess 471,813 























al he: 





Toss shown at bottom of table. 


10/ Funds applied to loss on operations are shown below under “Applica- wW/ 


tion of funis", 
Negative figures indicate net loss. 
Negative figures indicate capital losses. 


Includes funds of Federal Lani Banks of Louisville, Kentucky ani 
(Continued on following page) 


1 


Houston, Texas, which have reti: the capital stock and paid-in 
surplus previously held by the United States Government. 

This emount consists of cash repayment #o Disaster Loan Corporation 
of $188 thousands plus increase in deficit as a result of timber 
salvage operations of $99 thousanis. 

Figures are for the five months euded November 30, 1944 ant in- 
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Sources and Application of Funds of Government Corporations and Credit Agencies 1/ 
For the Six Months Ended December 31, 1044 - (Continued) 


(In thousands of dollars) 






























































Justice | Navy Treasury Ver Federal Yederal Vorks Fational Housing 
Depart- | Depart- | Depart- | Dnpert- Security Agency Agency (contimed 
nent next ment Agency on following page 
Tederal Federal Home Loan 
1 | Batted | Deposis | *SE°* Ver - | Bonk Administration 
Sale of | Mise} | ‘states | insurance! Bascation | Public | Public (contimed on 
Prison | Surplus | yoo55 and | SF ™ | Corpora |. Works Vorks- folloving pegs) 
Indus- Produc | tion Adminis- | community) Federal 
tries, | (World | “Sie” | ton Toons tration | factli-| home | Savings and 
Ine. Wer I) | ssots 19/ Cerpore-| to ties loan |10en Ineur- 
tion 20/ students band ance Corpo- 
zation | 
Sources of funds 
rrowings: 
From U. 8. Treagary......-..scccecceccccececs - - - - - - - - - « 
Prom Government agencies... .......sccccscencs - - - - - - - @ - o 
Prom PUBLic.....ceecesccccesecveccecesesccece = - - =} - - - - 22,500 - 
Total borrowings... ... 1... ec eecceceeeeeceeees - - ~ - - + - ~ 22,500 « 
Capital wT surplus subscriptions: 
By U. S. Preasary......-.esecsececsescesseees - - | 775,2095/ - - ~ ™ “ “ 
By eek n, Ct) ree - ~ - - - - e - e a 
AE i ca a Sp Cal A SEAM PS Nh OS PIL . ~ a ° - - ~ - 3,010 | é 
Total capital and surplus subscriptions...... - = 775.209 bd - - - - 3,010 - 
Appropriations 6/........-.0.seceseeeeeeeeeeeens - - - - - - 2,963 60, 4s2 J 
Sale or collection of investments: 
Public debt obligations of United States..... - - - - | 28,501 - - - | 79,685 1,200 
Securities of Government agencies........ edad - - [1,161,038 - - - > a * 50 « 
Other securitios.........ceccccceeeeeescecees z : 1,236 _ = : = - - - 
Total sale or collection of i tments...... = = ___=_|_ 28,50) ~ - = 79.736 1,200 
Repayments On LOANS... ---ceeeeecsecceeccccreces - 978 - Fpbcl 92 2,041 490 | 119,310 - 
Sale of acquired security or colldteral........ - - - - 008 - o A o 660 
Decrease in working capital and deferred items y - 301 5 5 | 10,059 70 5,097 6,990 2,869 - 
Tunds provided by profit on operations 9/ 10/.. 1,454 26 52,633 - 48,928 ° - - 1,497 3,906 
OCHO SOUTCOS. «once eee ccc cce tere cepeseeeeeseee 2} = = - 3,27% - -_| - - - 
Total funds provided.........cecceeecececceseees 1,475 329 1,991,131 5 | 102,516 163 10,101 $7,982 | 228,.922| 5.767 























Application of funds 
Repaynen’ 























































































































effective October 31, 1 


Supplies Corpora- 





17/ Consists of Defense Plant Corporation, Def: 





(Cantinuad on following nace) 


t of borrowings: 
TO U. GS. BreMeuryZ. cccccccccscccsssccscesceses - - - - - - @ ~ @ 
To Government agencies... sec seccecccsescece - - - - - - - a * * 
DO PUBLIC... cccercccrscrcecssessvacecsrsseces = = = - = - = =—| 14,000. = 
Total repayment of borrowings............«+4- - ~ - - - - = -_|_14,000 @ 
Sent of paid-in capital: 
+ BROMSUTY.. 6 eee e eee eeeeceeeceecees - 301 - - - - 5.336 - - - 
te y Ah tn Oe) eee - - - - - - - - . é 
BO PUBLIC... cccccvcccccccececccccsccesscscecs - - - - ~ - - = ho “ 
Total repayment of paid-in capital........... x1 - ~ - - 5,336 ~ uho ° 
Purchase of investments: 
Public debt obligations of United States..... 7 - - = | 100,000 ~ - - 91.739 5,000 
Securities of Government agencies............ - - {1,938,49s21/ ~ e ° pa * & > 
Other e@Curities.... 1. ceccecccereccceceveees - - = 2 = = = a o pa 
Total purchase of investments...........+..++ - - _|1,938,498_ =_ | 100,000 - - - | 91,739 5 
Ree Ge bao hha tds 4s ceens ed Ged enececnccoospsocs - - - - 1,254 2 . Sl2 | 121,596 - 
Acqui,!tion and improvement of acquired secu- 
rity or collateral... ...-ssecccesescccevecses - - - - 1,151 - - - - 1 
Acquisition and improvement of land, struc- 
tures, and equipment. .......ssccceccccceceece . 185 - - - - - - 12,890 - * 
Increase in working capital and deferred items..| 1,189 7 - - - 7 - - 766 
Funds applied to loss on operations 9/........- - + - 5 - 2,717 54, 261 ~ - 
Other applicatlone........csseececcccceseceeeees 101 28 52.633 - 131 161 2,048 - 1,248 | ~ 
Total funds applied......scecscecececeeeecceeee ° 1,575 329__ 2,991,132 5 102,516 163 10,101 67,962 228 .922 5,767 
Adjustments of net in 
BN WERGES OF BOGS BET i bois cece cccccescceccnssce 28 52,633 -5 | 49,276 -26 -2,717 | -54,262 1,567 3,988 
Depreciation and ob ee - 7 - - - . - - - - 
Assets charged off.......... - - - 1 os - * 22 -* 
Capital gains and losses 12/.. ee - - - -501 - - ~ -92 - 
Adjustments of valuation reserves.............++ - - - - 83 - - - 7 -61 
Other adjustments... 6... eee eres ececneneectecece -25 - - - 69 . - . ~ 1 
Funds provided by profit on operations.......... 1,454 28 52,633 oebes 48,928 Y.-B: Zoned neeee 1,497 3,906 
Punds applied to loss on operations.........++++| s.sss wastes sents Ee rom aa 2,717 ee Caen” 
— = =| SS 
clude funds of Warrior River Terminal Company, Inc., a wholly tion, Metale Reserve Company, Rubber Reserve Company, and War Damage 
owned subsidiary. Corporation. 
16/ Includes funds of the Electric Home and Farm Authority, transferred 18/ Information not available. 
for purposes of liquidation to Reconstruction Finance Corporation Includes advances to Government corporations for which guaranteed 


securities are held by the Treasury; advances to Federal Reserve 
Banks for industrial loans; funds from securities received by the 
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Sources and Application of Funds of Government Corporations and Credit Agencies 2/ 
For the Six Months Ended December 31, 1044 - (Continued) 


(In thousands of dollars) 





























































































































































National Housing Agency - (continued) » 
Yederal Home Loan Federal Public Tennessee 
Bank Administration - Housing Authority | peness |, 267 | scsssssce| srarce 
(continued ) Federal ant affiliate Railroea |“esoctated | “variey | Neritine 
Home United Housing Company Authority| Commis- 
Ownere' States Adminis- oe =— i sion 
Loan Housing tonnion Housing | Corpora- 
Gespere- Authority} tion 
tion tion 20/ 
ources of funds 
3 
Prom U. S$. Treasury......cscccccccccccccccees - ~ - - - ae ~ * * 
From Government agencies........++-seeseeeeee - - 22 4/ - 1,675 « - - - 
TROD. SUING, co vinc oc cuve conesdocsvacsccesdanes - -_|_ 4,384 4 « ~ a s o 
Total Borrowings...+..+sseresereesecsrecceees - - 4, 406 - 1,675 - © - - 
~~ - surplus subscriptions: 
By Government agencies.......+..sssscssecseee 3 : ‘ a : > ; a 
BP PERO dc do ccscccdvedsecccusectecssconccese ~ > - - - * Ps ja Pa 
Total capital and surplus subseriptions...... - ~ - - - - - - - 
Apgegntelsen OF ic i.cs sesiginctwcesbavedcostad = > - 4 ogg fF ~ = | _14,125_ | 1,724,532 
Sale or collection of investments: 
Public debt obligations of United States ~ ~ 2,891 - - « an ae 
Securities of Government nares ~ - - - - i is o 
Other securitios.........scsseceeeees __11,979_ ~ - - - - « e = 
Total sale or collection of Necheneuate iss. 11,979 - 2,891 - - - - - - 
Repayments on loans........sscecccscccsccccecces 118.198 - 1,422 6,212 17 = 5 126 26,370 
Sale of acquired security or collateral........+ 825 11,657 - « ° “ Ne ra 
Decrease in working capital ani deferred itens 8/ as 9 - - 4,952 17 1,749 - - - 
Fuse provided by profit on eqerenions 9/ tye | 15,529 52 10,277. ‘ - ' 2,555 “ 3 9,582 pe 
WRSF OONTORSs occ ccccccscccccwocceces cose ceseeee = = - Re eT, EE ee - 
Totel funds puevtllels ss. soseevoes eoecsocccccces 73, Oe 877 30, oe 15, 262 3,013 hk, 305 6 . 1, 750,902 
Application of Funds : 
‘epayment 6 ngs: 
To U. S, Treasury......... peartonbeccdvecocsel eageee - - - - * < * « 
To Government apart. pravcighhiaghtoues 50 - 7 - 1,339 * me a Ds 
Do. PES ec ccccsssece Kaedecthearewhs obits 38,812 - 124 6 - - Ps ° - 
ieee iki -  & ° * vc “A 
Total repayment of tisieuteen hs sus 198 ,862 162. 6 339 
Repayment of peid-in capital: 
To U. S, Treasury.......s20eee00s ei eacdaes ahs - 226 815 - - ® ae Pr we 
To Government Mitiiscundcupoaneyctae cosccce - - - - - ° = Se = 
To public....ssseseees PUTTTITTTTITT TT tte - - - - - - - . - 
Total repayment of paid-in capital........... - 226 815 ~ a es =|. es be 
Purchase of investments: 
Public debt obligations of United States..... - * 14, 850 “ < 3,535 . a ~ 
Securities of Government pcsstnige ye erocesce e - - - - - - - « « 
Other securities. .........sceeeeeees 906 slvooee - 7 1 - - - - = - 
Total purchase of cundinate.. deabewddadecor - - 14,852 - - 3,535 ‘* be * 
Loans made....sssssesseees Stbeségcdonsncbesacete 14, 627 - 569 991 - - - - 286 
Acquisition ani improvenent f acquire secu- 
rity or collateral,.......... sess Fh inves 144 3 12,895 - o a ‘ ie e 
Acquisition and improvement of struc-. 
tures, and equipment..........++. pi nadalesksbies 14 MS 3 11, 324 1, 67% To A 19.99 1,098,763 
Increase in working capital and deferred itens.. - 626 1,359 - - - ‘ 8 » 007 397,912 
Funds applied to loss on operations 9/...... Snot - - - 2,930 ° - e e 253, 942 
Other applications..........+. PrrvrririrriTiriiy a 21 = | - - « . - 
Total funds applied...... imiistindss sevesecccsesl ELEO® | OTT «| 0 | AB, ae 70 == ——y |B, toe | 1, 150, 908 
—— | ———— 
14 351 9,696 -2,930 173 2,143 3 4, 166 -259, 411 
Depreciation and obsolescence. . a 4 - gi - wi a 4, 695 - 
Assets charged off.......2...0s000% 11 - - - 167 - - 621 - 
Capital grins and losses a a 11,733 -298 778 - ~ a ‘ i 
Ad Just tion reserves.. 10,850 - -197 - - - e FA m 
Pot ato ie cpeenveheben 4 = e - ° -74 - - 100 5,469 
Funds provided by profit on operations.......... 15,529 52 10,277 covee 1,089 2,555 3 9,582 onsce 
Funds applied to loss on operations............. pe ta uhaus ee 2,930 goers iehad waded aioe 253,942 
es; t fax I corporation in 
from securities received’ deme the Reconstruction Finance Corpora- 21/ Includes repurchase of $176,000 thousands of the Reconstruction Fi- 
tion umfer act of February 24, 1938; funds from stock in Federal nance Corporation notes from the Federal land banks, These notes 
savings and loan associations; funds ae railroad loans (Trans- were originally purchased by the Treasury from the Reconstruction 


tion - of 1920); and funis of U. $, Railroai Administration Finance Geapocssten ani were sold to the Federal lani banks prior 
wor World War I). to June 30, 1944 
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INTERNAL REVENUE STATISTICS 
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April 1945 67 
Summary of Internal Revenue Collections y/ 
(In thousands of dollars) 
Income and profits taxes Employment taxes 
a rettvsenay | emaration) Misoel- Betas we | nastreed 
noome laneous oy retire- 
peorite | | een | rote Sr = 
‘ profits 3/ | taxes 4/|| taxes 5 g U 
690 1,105,788 +11 572.115 | 6,560 i a z i 
= Tse hte 1 ering 1 ee ae 265 ug r ad 58 3 ug 
° 091, +056, 178 : 207,339 ell 
m8 2,629,030 | 1,286,312 | 1,299.9 fo" 706 Se $4 +918 | 90,267 149,876 
2n1 2,185,114 | 1,028, 1,122,541 | 33,740 740,429}. §29,836 | 101,167 | 109,427 
134 ™m | 2,129, 982,017 | 1,120,582 | 27,010 833,521| 605.350 | 106,123 | 122,048 
675 351.534 |] 3,471.2 1,417,655 | 2,016,297 | 37,172 905.098 687,328 " 137,871 
gue 118 4 006, 3.262.800 4,687,462 | 56,622 |] 1,185, 895, 119,617 | 170,409 
1943. 22,143,969 | -224, 755 368, 16,298,888 629,932 ed %,2t |] 1,498,705]1,132, 156, 211,151 
Miastknestetababed - | 42,684,987 [41,565,477 | 40,119,520 |] 35,027,802 | 16,261,005 |14,629, 137,452 |] 1,738,372/1,290,025 | 183, 265,011 
19¥y-February......... 2,463, 3.133.366 || 2,476,721 | 2,075,328 6.188 5,205 317,390} 199,849 | 97,3 20,206 
March. .......++0s 6, Te ay a ae, 5,358,106 eek ass 3.tas.o 28,012 49,590 483 4 43,057 
NED, on snsed sae 2,935,125 “395.320 3.330.435 ] 2,809,003 | 2,243,794 932+ 12,250 97,605} 91,109 4, 602 1,894 
is. <'soheb hen 023,545 52 ,076,1 2,289, 1,859,232 “Sen 9,753 303,859} 254.715 | 11,084 38,060 
PUBS < ng ban powee 5,734.1 +622, 512 et te Agee 13 1,288,899 | 3,260,544 | 18,970 M395 4, 542 1,165 38,669 
WN oiicxcindie canis 1,984,646 | -635, 2,620,149 1,729,492 | 1,318,942 403,887 6,66 136,475 846 5,941 2,688 
REP A 93 2,702,486 “er oe 2,750, 1,712,402 | 1,340,416 360,022 5,968 20568 nab ere 6.966 Bue 
September....... - | 5.748.985 | +692, 748 5,057.2 4,489,671 | 1,356,371 | 3,108,464 | 24,835 38,508 3,353 77 478 
October........05 1,880,476 | -607,262 ri 1,809,766 | 1,322,758 478,507 8,501 1 M095 125,470 5,688 2.937 
Movember......... 2, 300.370 ~95,871 2.3%, 2,633,189 | 1,244,287 382,066 oe 2k3, 199,507 7,991 35,528 
December......... 4,945,487 | +679,875 4,265,612 3,669,642 327,870 | 3,314,922 | 26, +961 3,104 877 33,000 
19U5—January....02+-+6 3,042,477 | -631,287 | 3,673,764 } 3,024,164 | 2,617,322 | 41,82 ,026 102,795} 71,268 | 30,024 1,502 
February.......++ 3,824,557 | -170.735 -| 3,985,292 3,157,954 | 2,726,523 Wes 366 2 065 317,412] 194,263 | 106,572 16,577 
Miscellaneous internal revenue 
. Agricul tural 
Mraman” —_|steoationeone | Smpitet | Mu? | aicemoiic | sersso | stamp - | Merere’ ent | Galas |] etfustaent 
internal tax gift a taxes taxes enstee taxes 
revenue taxes cise 8/ 
1,649, 781 91,508 212,112 410,926 458,776 43,133 342,275 91,051 526,222 
2c00k a3 9h, 378,840 505, 243 500 , 785 68,990 +540 16.173 62,323 
cue | ime | Stee | re | Bee | Sey | mem | are : 
1236, 821 127,203 | 360.71 587,605 579, 78% 1,083 5, 691 143,560 ° 
2,359,641 132, 072 624,064 608 ,073 38,681 447 ,088 148,925 - 
2, 233 ites ony 619,869 697,712 g2:057 617, 4 831 ss 
» 837,670 281,900 Na 1,048,165 780,792 1, 702 852, 400, 501 ~ 
+571, 131 328,795 , 1,423,480 923,857 45,155 ee 732, a 
5.353336 380, 702 511,210 1,618,045 988 483 50,800 728, 1,075, - 
39,254 2u7 s, : 108 ,395 67,470 4,12 62,646 +924 ~ 
fon 392 : 472 25.38 123,999 76, 697 wise 58,720 76,35 
ko 827 1 olf 169, 71,89 4, 80 +297 70 ,206 ” 
Wao 980 be ows ms ; “ste 4,321 76.065 775 - 
498,849 2035 50,064 194, 863 81,083 W850 . 102,910 we 
754,183 128,357 47,687 209,939 +314 5.233 Tl, 214,068 - 
776,889 193,928 62,670 201,914 } of os o°des bia 139,094 ad 
529,058 29,170 35,310 182, 762 TT. 07 . 4,7 115,099 - 
23005 | Rupe pt a athe Soe | wna : 
558,989 3 t5/b90 ee 70,604 S695 119, 112,488 . 
546 , 806 2 4g, 5 206 , 40S . 5,718 116, 90,376 ” 
509,926 2uT see 194, 594 Le oer 5,893 115,906 +155 + 
Source: (1) Total receipts from internal revénve: Daily Statements; ing provisions of the Vinson Act, and the tax on unjust enrich- 
(2) Detailed collections by type of tax: Reports of collections made ment. , 
by collectors of internal revenue. 5/ Represents collections under the Federal Insurance Contributions 
1/ Excludes collections for credit to certain trust accounts for ter- act commencing September 1939; prior thereto, collections under 
ritories and insular possessions, etc. Title VIII of the Social Security Act. 
2/ Includes gre pet hprscr marae BeBe. on ere pursuant to the 6/ Represents collections under the Federal Unemployment Tax Act 
Reveme Act of 1942 and the Current Tax Payment Act of 1943. . commencing September 1939; prior thereto, collections under 
3/ Includes income tax collections on Alaskan railroads. The excess Title IX of the Social Security Act. 
profite tax included in this column is that imposed under the y Represents collections under the Carriers Taxing Act of 1937. 
Second Revenue Act of 1940, as amended. B/ Includes tax collections under the Sugar Act of 1937 and under 
4s Consists of the declared value excess profits tax, the profit limit~- the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 
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Corporation income 
ond Excess Profits Taxes! 







































































Manufacturers’ and Retailers’ 
Excise Taxes , 1 
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Detailed Analysis of Internal Revenue Collections 2/ 
(In thousands of dollars) 
‘ Fiscal years First 6 months 
February Tebruary 
Type of tax 3 Fiscal Fiscal 
1943 1944 year year 1944 1945 
1944 1945 
Income and profits taxes: 
Individual: 
batey et Gong M3 2). ss.u3s || a9, 868 43,749 502 
Current Tax Teynent Act of 1943 2/..... - 7,038 43: 581,019 7,489, 1,83, 1,891, 
Pi oa Re ae arn ‘. 686,015 784,997 784,067 761 vies 27 
rs 
oa, | RRR CRORE <2 AP SY oe SNES oF 5,771,001 10,253,831 5, uso, 682 4,595,852 4/ |i, 221,324 758,906 
Back, .. ¥ S. bodecl he Wesbadaecbineseweet tous 3 172,916 tas feo 149,177 168,007 A a 
Total individual income taxes.............+++ eccee | 6,629,932 18,261,005 10,954,943 r | 12,254, 4es 2,075,328 2,726,523 
Corporation: ; 
taxes; 
CUD BES ees cai icheeeadp sancti decenscnesee 4,136,967 4,762,714 2,486,637 2,378,355 64,482 56,966 
BIG 6. c Sokn nn nes carqntaapeedvateucdtbs dakar oe 383,885 521,431 372,652 301,971 31,856 r 67,016 
Excess profits taxes (Second Revenue Act of 1940, ; 
Gn CUPMRNEIE 6. ntndnns ciscedipcdesiavsteszbace 3 3.063.068 1 11120,262 6 —Bey— 
Total corporat ion COMED. ogc ddcdcccesccsdeccess séee »e4, ,029, 979, 541 6,881, 6,188 . 
Miscellaneous profits taxes: 
Declared value..........sess00s dadbek cn | ae owes 82,012 136,980 68 046 90, G40 5,189 6,062 
VONON BMB Gs 6.0 occakescl'ee eihebeebhhs csedenée ‘“e'de 420 39 - = - 
Unjust enrichment.............. peidihn «cab cadages ‘ 1,808 y 382 r 101 16 3 
Total miscellaneous profits taxes......... Casket hou 137,452 68,467 r 90,742 5,205 6,065 
Total income and profits taxes...........s.eece-cees oe | 16,298,888 33,027,802 18,002,951 21,226,279 2,476,722 3,157,954 
Employment taxes: ‘ =- 
—— nd y) 1,131,546 1,290,025 936,175 oh, 4h 199, 49 194,263 
Old-age Snnneconesesbedoe asredeara ecco ° ° * ’ ° r) . ’ 
U t Besa iaceskbiaheseetrves eee 156,008 183,337 163,436 166,736 106,572 
Total Social Security taxes.............+ cccescece | 1,287,554 1,473, 361 1,099,611 1,108,220 297,184 300 , 835 
Railroad retirement 8/.......2.---secesseececcceseees ‘ 211,151 265,012 143,311 r_|__—-262,130 |] 20,206 16 
Total employment taxes,..........csseccescececeeees woo | 1,498,705 1,738,372 1,242,923 1,270,350 317,390 317,412 
Miscellaneous internal revenue: 
Capital stock tax...........ccsacscece Epdunantodduas ee 328.795 380,702 378,850 r _370,987_ _ 247 _ 267 
Betate tax....... Scie sth.denat » sadn crac Malsatbiggtnl a 4b. 531 | 473,466 295, 324 35,13 || 56 .0Ns | 85207 
WE Bi ica sc ain's base Doki coon ebal ade band oo es 32,965 37,745 7,494 7,190 1,506 2,238 
Alcoholic beverage taxes: 
Distilled spirite (imported, excise)............ mn 83,406 286,872 154, 119,191 23,743 11,137 
Distilled spirite (domestic, excise).............+ 698, 300 611.835 368,737 903,552 689 1.93 
Distilled spirits rectification tex,........... ion 18,8 18,87 12,134 21, O73 1,580 2, 
Wines, cordials, etc. (imported, excise)......... : 743 4,027 1,869 1, 337 153 
Wines, cordials, etc, (domestic, excise),......... 32,920 30,068 17,501 30,245 2,117 4,005 
Brandy used for fortifying sweet wines (repealed : 
Gh OF: Felt 4h, WDD ond isdscndurekse tes seash~ee . 6 12 ° 51 ° 51 
Dealers in distilled spirits; reetifiers; mamufac- 
turers of stills (special taxes).,...........-. 7,008 8,109 5,660 5,296 $2 4) 
Stamps for distilled spirits intended for export... 1 2 2 5 e ° 
Case stamps for distilled spirits bottled in bond, 1,299 1,369 1,169 60 46 
GARGRNS CRONE, « . . 0:40 co reaekds cocimeVescteseube < 10,549 8,516 5,391 8, 157 bi 
FRAP PIN oo Ss oin 5) scabss edctodibalabaseugee’ ‘ie 111,539 85,834 25,662 81,974 62 17, 
Fermented malt liquors.............cecseescecees 455, 634 559,152 352.995 423,128 38,922 r 42,974 
Brewers; dealers in malt liquors (special taxes). 238 2,445 2,077 2 30 
Total alcoholic bevergge taxes......... Keneadect oe | 1,423,480 1,618 ,045 947 505 1,596,908 108,395 194,594 
Tobacco taxes: 
Ch gnse (1aNGO) sa... dcr ccdcveeveccvvccdccsecs sees 23,075 0,152 19,532 2h ,083 2,539 3,063 
Cigars (emall)........... Schettendweschusaidone wi 97 107 63 59 9 - 52 
Cigarettes (large)......... kedins seoee a nayoetare vam 30 88 45 290 5 58 
Cigarettes (emall)........ssss00+ Sdhebebacateese me 835,231 903,958 620,572 551,282 60,988 58,358 
|. FP ERE Pht inata nod andow Bas. sdebentpccoveeeie +3 7,692 5,077 5,003 631 701 
Tobacco (chewing and smoking).......+...+0000. sore 47,849 acle4 31,797 33,125 3,210 3,816 
Cigarette papers and tubes..........eesssseresces ° 1,472 1,1 824, 798 86 102 
Leaf dealer penalties, etc,........csecesseseeeees u 2 2r 1 - - 
Cigarette and cigar floor taxes........... coendinl 8,556 50 RE 6 2 1 
Total tobacco taxes....... fo segrnft Tabnemdees Keaie ais 923,857 988 483 677,942 614, 645 67,470 66,047 
Stamp taxes: is 
Bonds, iesues of capital ovedti, deeds of convey- 
ance, ete,.: ber cH dtbocdbueiine Ling ebisssendsuts e 21,766 26,243 17,027 21,148 2,003 2,667 
Transfers of capital stock and similar interest 
MI ha cohen x0 cosas cvsaae Sanerpvecteenesdsbdous 15.38 17,096 10,722 15,808 1,5% 2, 
PEPE MATE, 0 vcckc cs ncsccssovcemes pitas tdinces 7,6 7,414 4,859 r 5,291 52 540 
Silver bullion sales or transfore,........c0esse 112 a BRS ASS BARES OT ik FA OE Maa 
Total stamp taxes,...........e.eseseeee pihosdeb es . 45 155 50,800 32,642 r_ 42,263 eat Gk cate». 








































































































(Continued on following page) 
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70 
Detailed Analysis of Internal Revenue Collections) - (Continued) 
(Im thousands of dollars) 
Fiscal years Firet 6 sonths F 
“  Bype of tax Fiscal Fiscal February February 
1943 19h year year 1944 1945 
Laub 1945 
Miscellaneous internal reveme (contimued): 
Manufacturers’ and ~ eons aa excise taxes: 
PUBMBRRINS OBB dic vibe cen sccccdcdpcce scbncccccesccs 43,318 52,473 35,047 oes 6,119 5,839 
babdeboveueen shahees? age decdanctithe des a¢te 268,786 1,217 181,804 3,532 19,211 31, 608 
SUN AINE IRIN Gs Ws oacen wandeacdes coos duh oedeaee 18,260 3 25, 46u 47,120 685 5,307 
Pleor taxes on tires and ant taee...... pabacsegaeedne ye ou . ° 
Automobile trucks and buses... .......0.cccescesses 4,230 3,247 1,062 9,242 103 1,143 
Other mutonodiles and motorcycles................ on 1,426 1,222 900 1,393 3 178 
Parts and accessories for Guagetiee. .. sdeeus eeege 20,478 31,551 ay 28,592 2,555 40 
Blestrical energy........-cscecccscccccsccesseccess 46,705 51,239 33,651 37, 766 4,288 4, aun 
rm 6,913 5,027 2,910 52 bie 810 
3. 5,368 2,665 656 390 1,632 
61 161 42 5 
5,561 3,402 2,123 3,057 228 230 
1,817 1,889 ve 1,221 118 187 
1,260 63 470 65 108 
5,966 2. 2,028 896 72 110 
9036] 8,671 4,978 5,342 303 4g3 
10 aa ° A i 
Business and store mechines..... jiveaceada pecs 6,462 3. 2, 5,6. lr 971 
Paso « retailers’ exsiee.......:.ccccccccccccosecce pee 726 ke, 5 57, 7,206 12,077 
Jewelry - retailers’ excise, ........sccscceesseeees 88, 113,373 76,806 129,285 12,842 25,927 
luggage - retailers’ excise (effective WARM)... - 5,343 =’ 51,976 - 8,677 
- manufecturers' excise (suspended as of 
Spe sbahedbdecddastbesedoe kes daehese 5,682 4,777 3,843 6 335 ° 
epesent equipment wand. Uapeaies as of 1i/ifha).. pa 233 6 > 1 
Mibaeretcedvoieeceacoe< " ll, 11,907 1.92 r 10,248 1,000 1,050 
meee articles (repealed. as of 11/1 /¥2)...... - 14,885 2 198 2 
Sporting goods..........++ oddescadea 4,068 2,498 1,590 2, bbs 18% ko 
Toilet preparations - retailers’ "qxoise..... doeueded 32,677 44,790 27,855 60,406 4 082 10,81 
Washing machines (repealed as of 11/1/%2)......... . 32 j 32 4 - - 
Firearms, shelle and cartridges...............- wees 1,1 1,061 707 2,349 125 86 
Pistols and revolvers,.... 1.2.0. 6ccseccccesecscees ° 62 37 32 2 3 ° 
Repealed taxes not listed above,.......6..secseseee 4g 98 87 31 l2r 2 
Total mamfacturers' and retailers’ excise tance... 670,015 728 , 69% 477,570 786,010 62, 646 115,946 
aS ———™eeeeeeeeeee 
Miscellaneous taxes 
Bituminous Coal MOE Mo ctbecenccletstdavdea ee 5,626 1,403 1,367 r 19 7 4 
Spe Act of 1997. Saceha is saphecas odaiiashbéni wdbse 53,552 68,789 46,130 50,617 4,425 F 6,59 
lephone, telegraph, radio, and ° 
WEEN, OBR 2 cesccccseccccccscccdecsccccccccoccce 2." 141,275 88,242 126,519 6,596 11,202 
local telephone service,. Govcstecees Cb eecdcPecccece e oer 90,199 57,338 r pao 4,376 8,016 
Transportation of oi] by pipe line........... ° 13,672 15,852 10,227 10,91 1,328 1,523 
Transportation of persons, seats, berths 132 153,683 102,582 r 160,592 10, 554 17,472 
Transportation of property (effective 1zfifaa). 82,556 215,468 143.352 146, 502 15,982 15,101 
Use of motor vehicles lettoesize SPUREo 200.0 146,289 134,326 182 119,963 139 159 
Use of boats (effective 2/1/%2).......... 378 194 202 1 1 
Leases of safe-deposit boxes,........... me 6,070 Hs 4,320 4,659 IZ r 766 
Admissions to theaters, concerts, ete, .......+-+20 138,054 7 106,797 199,782 10, 21,528 
Admissions to cabarets, roof gardens, etc,.......++ 16,397 26, 13,834 37,881 1,630 4,770 
Club dues and initiation fees,.........sceseeeeee ve 6,520 9,182 5,011 88% 1,3 
Bowling alleys, pool tables, aD ss ch tuntndogaa 1,853 2,208 1,598 3,410 23 bi 
ro no all game rig éhaeese datuesiscencces 10,487 18,475 15,903 r 15,402 179 232 
heuttetebed and tod butter, 
mized flour 9/ and filled cheese... ececcccscoecoce 59 1s 13 24 1 5 
Oleomargarine, including special taxes,.......... 2,621 408% 4 3.746 269 4o9 
Narcotics, including marihuana and special taxes... 786 779 391 2o.r 57 
Coconut and other vegetable oils proceseed........ . 1,939 7,190 2,806 4,022 366 r 525 
Mational Pirearms Act... 0.5... cccecsssccecceces oe 20 16 - 13 10 ° ° 
All other, — repesied taxes not listed 
Ce . PPTTTTTTTITITT TT TTT ttt 158 201 1s 15 1 1 
Total upeniiesentn tanta. dil wadedcccved Socaeese 1,075,401 1 976,616 A 89,7 
Total miscellaneous internal revenuse,........60s-esseee vis 
Total internal revemue collections............ occgiocccoece «| 22,308, ,119, 22,792, 27,236, 381 3,133, 3,985,292 
Adjustment to Daily Treasury Statement..............0.0005 - =224, 755 1,565,477 +847 , 266 -816,897 -669, 643 -170,735 
“ane ee we BIR CO .243,969_|_¥2, 604 639,622 | 26,¥19,4eh N6 \ 
‘ tatemont)..........5+- endghudbectdoleddegh ductinesvecds -| 2 2 n 4219, 2,463, 72 S14, 
\ : 2987 23,639 t 3, 723 3 557 
Source: (1) Total ipts from int v Daily Tr State— revised monthly figures are shown in the following table: 
mente; (2) Detailed collections by type of tax: Reports of col- 19 
lections made by collectors of internal revenue. Tay inn T tops. T cet, | tev = 
r Revised. : : 
° ee age ol Tin thousands of dollars) 
1/ Excludes collections for credit to certain trust accounts for Current....... 133,460r| 73,0774! 2, 330,2 $2, 240r|27,170r R 
territories and insular possessions, etc. SES Sa 2 . ; H “h, oe 
2/ Constate only of collections for which returns have Deen filed Basor| 3 ow MH “ita 
the collectors of internal revenue. ections under s 
act as shown in Daily Treasury Statements consist of withholdings / Sellectiens const sted ¢ te on the followings 
deposited in etamge depositaries in oo to payments ac- an. " 
companying returns filed with the collectors internal revenue. Thousand. Zollar) 
Current collections consist in general of taxes paid within twelve “= aed = 
months after aa Close of the taxable year for which return is 1944 estimated tax (Form 1040 ES for 194%)| 1,339,2l1r | 383,646 
filed. Final returns fer 1944 (Forms W-2 and 1040) 519,849 | 320, 
Yor the period . through December 194% payment on 1944 esti- 1945 estimated tax (Form 1040 BS for 1945) 30,070r | 54,776 
mated tax (Form 1040 BS for 1944) which were previously classified aes dknerbiese ches dodectcndgreenesece 1,889,129 | 758,906 
as back taxes, have been reclassified as current taxes. The | 
Represents collections under the Federal Insurance Contributions Act. 
Represents collections under the Federal Unemployment Tax Act. 
Represents collections under the Carriers’ Taxing Act of 1937. 
Tax imposed upon the manufacture and sale of, and the occupational 
tex on, mixed flour repealed as of November 1, 1942. 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 






































Liabilities 
ind of calendar Gold assets Gold reserve Exchange 
year or month Gold certir- rt 4 Gold in 
feates 1/ Sn an a — eT) on General Pund 
8,236.6 274.0 156.0 1,800.0 1,008.6 
wo.ize-9 7619-5 156.0 1,800.0 487.4 
=a 8,959. 156.0 1,800.0 3.9 
12, 760.0 9,212.3 156.0 1,800.0 1.9m 
14, 511.2 11,872.86 156.0 1,800.0 & 
17, 643.4 15,278.6 156.0 1,800.0 408.9 
299.5 is e 156.0 1,800.0 213.2 
22,736.21 2, 156.0 1,800.0 215.3 
22, 726.3 20,611.9 156.0 1,800.0 = 
a.g1.8 19,821.0 156.0 1,800.0 160.7 
20, 618.8 18,497.% 156.0 1,800.0 165.4 
2,711.6 19,591.0 156.0 1,800.0 164.6 
21'999:9 2 77.2 156.0 1,800.0 166.7 
2,429.2 19,329. 156.0 1,800.0 154.0 
2,263.7 B.ip-s 156.0 1,800.0 156.8 
21,173.21 19,003.5 156.0 1,800.0 153.5 
20,995.9 156.0 1,800.0 163.0 
es a 156.0 1,800.0 157.9 
20,825.1 18,700.7 156.0 1,800.0 168.3 
0. [a6] 18 ,605.1 ' 156.0 1,800.0 16.5 
20,668.4 eet 156.0 1,800.0 He 
20, 618.8 18,497.% 156.0 1,800.0 165.4 
20,549.6 18,426.0 156.0 1,800.0 167. I 
20,506.0 18,398.3 156.0 1,800.0 151. 
Source: ae Treasury Statements. tificate Fund - Board of Governors, Federal Reserve Systen, and 
p Preliminary. (>) the Redemption Fund - Federal Reserve notes. 
y Santee (1) gold certificates held by the public and in Federal ¥ Reserve against United States notes and Treasury notes of 1890. 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- Becludes gold in active portion of Exchange Stabilisation Pund. 


Monetary Stocks of Gold and Silver 


(In millions of dollars) 


























Ind of fiscal Seid Silver aunt v4 14 
($35 per ($1.29 per ge tky 
year or month P.. ) > np P ) m eames LY 
9,115.6 1,463.1 13.8 
a ; <? 1765 
318. 2,542.1 17.2 
12,963.0 3,066.% 19.1 
16,110.21 3,605.2 18.3 
19, 963.1 1939.6 16.5 
od =a oie? 15.5 
22,736.7 4, 306.3 15.9 
22, 387.5 4, 298.5 26.1 
21,173.21 3,947.9 15.7 
21,711.6 4,147.1 16.0 
2,599.9 4,142.6 16.1 
21,429.2 4,088. 16.0 
on woss.t 16.1 
21,173.21 3,947.9 15.7 
ars 3,938.3 15.8 
20,926.3 3,910.1 15.7 
20,825.1 3,905.9 15.8 
20,726.7 889.0 15.8 
mt 876.5 15.8 
20,618.8 3,870. 15.8 
Py 3,841.1 15-7 
20,506.0 3,834.8 15.8 





Source: 


Money. 
p Preliminary. 





Daily Treasury Statement and Circulation Statements of United States 
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Components of Silver Monetary Stock 
; (1m millions of dollars) 


















































Silver held in Treasury pane 
Ind of calendar Securing silver freseury ba a as 
year 60 nami certificates vy In General Pund o 1.29 
Subeidiary | Bullion for Bulli Silver 
Stiver Wallen | Stiver dellere | “coin g/ | recoinage 3/ ot cet dollars 3/ coin 2 
9 7 42 2 262.7 4 1,970.2 
3 7 5-7 3 Pr] a pt 2,402.3 
wore x 35 2 3 Nan bt ; 3 
1,298.2 ‘ 5.3 *° Be: hg. 398.) 3. 790.2 
1,398.2 ag. 2. . * fs hee. 4,060.0 
1,476.1 Pog 33 ° re 53 5 4, 26h. 
as 2 re 19:3 =o y : 5 Ne 
iBeo-2 785 12.5 ge tse 117.5 ™m. “a0. 
1,520.0 8 19. 17.6 % 96.6 666.2 4,187.2 
ieee 2 ise 15.2 one 100.2 1.8 12. 
April........ PE PARES , 1,§20.2 6 18.0 12.5 Be “201.7 0 be | 
Siacndies diindtedabes 1,520.1 8 a.i 9.7 6 103.5 0 4 
24 eee ewe eesseereereseces by 44 af bs, Bos 2.4 7-8 8 2 714.1 3. 9 
pO SEES IS ECO eidcee 1,520.2 387.6 20.4 2.8 3-8 106.6 Tae-8 3,938.3 
BMS s ok'ssprdcrccceqcees 1,520.2 8 2.2 12 yl. 106.6 729. 3,910.2 
September............000- ‘ toed 7 15.2 9 426.9 10.6 T3991 3,905.9 
Sa addalw cameiatc +520. n. - 420.2 lle. i 0 
a oni Rae i!3a0.2 3 10.2 = | Mg ak Yee. Sates 
December. .....0-ssseeecees 1,520.1 5 12.5 - 405. 117.5 ™m.6 3,870. 
WWF —Famuary....sececcesecceeee 1,520.1 y 14.8 - s 118.6 TT2.% 3,841.2 
Rs tan dessdadice ona i oenk ae; 14.7 2 a5 119.7 772.8 3,834.8 
Stat 08: Statements of United Valued at $1. 
Source: pete Seenmay ements and Circulation ¥ 6 Oe oe ee is nok n 
p Preliminary. whether the bullion is held for reco: of wubsidiary silver 
* Less then $50,000 coins or for recoinage of standard silver dollars. 


1/ Valued at $1.29+ per ounce. 


Silver Production in the United States and Silver Acquisition by Minte and Assay Offices Vv 
(3m millions of ounces or dollars) : 


















































Silver Silver acquired by mints and assay offices 
Calendar year ms om 
ba ea States wie “wee a Foreign silver / Total 
Ounces Ounces Dollars Ounces Dollare Ounces Dollars Ounces Dollars 
| I  aeragy PEE baw See! 6 0 27.3 1 2.0 1.0 4k. y 318.2 358-3 346.5 
SS TRS 45 BRE TR. 3.8 3 MT-3 & 2 2n.9 5 333. 197.8 
MN sucha bduthocetsvecd gece 3 R: Fa - - pa 108. a 163.3 
WIG coc rcvpwctecccticvccordvs 7 6 ot - « 355. 156.9 7.2 199.1 
WPaiivcvciesibnesccwctanss 63.9 6.7 40.1 ° 262.8 120.5 343.3 6 
MDS 5 ccna ddnstineskendies 6s. 66.3 4g.5 sess 139.8 50.9 208.0 99.8 
SN pce iddsebistnbeinedianns nk le 1 - 72.6 1 143.1 +2 
india thnsptcbusss candaed 9 Wy. a0 é 14.3 0 €2 us 
hom ev pceaneg ae, +3 +3 : 2 5-5 39 
LGbJamuary.......eeesescece ' 2.8 ° ° « o . : 
es AOU Saree ay . : 2 : ; : 
APPAL. cn ccc cceeccccseees 3.1 bg od . - - * ? 
9 ae eta ee | : : . : " ; : 
Bilas ciciirne Serakqeede 3.5 . ‘ a a . ‘ 
pon eRe ay : ° ; : : : 
Octoder..c...cseeeeeees y 2.9 . ° , . . ° 
Bovember.....5...--0.+0+ 3.2 e 5 ; ut e e ° 
December. ...0---eeeeeeee 3.2 bd ® o - ° * = 
1945-Jenuary.. ny aye ° 2.6 ° . Sine obae - - * ° 
Source product Anmal Reporte he Director of the Mint for Tl.11¢ cents since July 1, 1939. 
, seer Sieceee canaae 1th. Gelatin Go antboas Sapam of otal y Ee Ss nae can aw ae is Brecutive Proclamation of 
Statistics for all later Seem. dngast 9, 1934, repealed April 28, 1938. 
° gy ws ea ma 000. Me iia uses Y Rated A ray ee eee See 
v through 90 oF 1M Teo Ereasury Dullotis® for august 1965. 5/ Monthiy figures for silver production in the United States during 
Toeeteet 64. Ole ounce until 9, 19 y Mithongh it Fig tyont ak to porn Fr ae cadens by months, the 
° ry e 
a - oo eeu me gs 6 total U. 8. polinee ven figure of 37.4 aillion ounces for 1944 is 


correctly stated. 
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Seigniorage on Silver 


(Cumulative from January 1, 193% - In millions of dollars) 












































ee Sources of seigniorage on silver bullion revwslued }/ Potential 
Bnd of calendar 42 Mise. onal estgaiorage oa 
year oF moath cad sizer | (inel, stiver ed phere a ore 
coins etiver (Pres. or. (tet | of dune 19,| (Pro. of on silver | General Fund 2/ 

Jane 14,1958) | 28+ 22. 1955) |July 6," 1999) 199% ing. 9, 199%) | _revalued 

4.5 48.7 A eee 51.1 28.5 128.7 132.6 

18.5 46.7 16.6 eeee 226.2 %.5 gee 27%.9 

46.1 _46.7 36.0 oes 302.7 7 1 1-3. 

6 of wet ae eoee : 3? 28-2 ae 

1.7 4g.7 87.3 ‘M2 530.7 8.7 705.6 950.6 

122.2 48.7 87.6 25.7 562. W.7 799.8 1,055.8 

182.1 48.7 87.6 rot 300.8 7 799-7 1,089.0 

32:3 4g.7 87.6 ae 3a} W.7 820.7 17.3 

306 6.7 87.6 65.4 50.3 ¥.7 620.7 926.8 

7 48.7 87.6 65.4 5&3 ¥.7 620.7 922.7 

308.8 48.7 87.6 65.4 50.3 .7 820.7 887.0 

315.6 48.7 87.6 6.8 5a, H.7 620.7 878.3 

322.6 at 87.6 a4 3a} = 620.7 791.2 

326.2 7 87.6 65. 5e4.3 i 820.7 781.8 

332.7 46.7 87.6 5.4 5&.3 w.7 620.7 760.% 

336.7 48.7 87.6 6% 5m.3 ¥.7 820.7 756.7 

32.8 48.7 87.6 &.% 5e4.3 ¥.7 820.7 71.1 

«3 48.7 87.6 6.4 5a4,3 %.7 820.7 728.3 

3ee"3 48.7 87.6 65.8 5a.3 ¥.7 620.7 717.3 

365.8 48.7 87.6 &.% 584.3 H.7 620.7 697.3 

367.7 48.7 87.6 65.4 5&3 ¥.7 820.7 692.5 

Source: Daily Treasury Statements. silver certificates. 
1/ These itens rep t the aiff detween the cost wlue and 2/ The figures i= this colus are not cumulative; as the amount of 
the monetary value of silver bullion revalued and held to secure Dallion held changes, the potential seigniorage thereon changes. 


Net Capital Movement to the United States, 1035 through December 1044 
[ia thousands of dollars, Net capital outfiew (-)] 





Analysis of net capita) movenent 


























Perieé a Mevenest Kovenent in Movement in 
‘ pe peal ‘oe transactions transactions 
banking funds velances in Gecite in Sevatgs 
ties securities 
Calender year: 
1935 (Jan. 2, 19 Bs MONEE. ccccdacceccndpeseccccs 1,412,466 904,629 6,039 660 125,158 
936 397, W2 6,612 to: 633 191,076 
601 ee WT aus, a. 
415 2 57,19 y" 
1,132,383 32,990 85,427 115, 
2, 2, 285,062 78,156 
-266, Mo) -261,955 51,70 
561,573 3,533 46,599 -7, 
1.168.138 ey a TT. 
3a —__ 220,75 
5,418,287 le 911,832 1,019, 
. 55.52 2,383 9,008 3,932 
ie Ay + om 
7 +b “fos -12! 985 -20,098 
1, -l, bd 1, 
et ene 6,062 ia 
47,329 “7 22,266 26,572 
—< 4 2s 76,013 
51,289 2,313 28, 1b! 509 
26, 4,911 <2,061 427 
76s -2,181 23.939 ed 
229,521 1,295 179, 1s 5, 























Back Figures: 
through June 1942, see 
September 1943, page 73. 


Yor monthly data for the period January 1941 
“Treasury 


Bulletia® for 
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April 1945 | | 75 


Money in Circulation 


(Im millions of dollars) 










































































Paper money 
Ted of fiscs) money in @o14 treasury votenn 
year or month : circulation fotal certif- See ne notes ae Poteral — iy 
V paper money — cont of 1890 pore or. ootne — 
567 . 
5 5.114 117 701 1 285 +223 a 704 
He 21% 4 101 955 1 278 002 ‘52 366 
gua | | Lew : % | wie 30 a 
7,087 Hie Te 1,45 1 266 hls 26 is 
7.8468 7,2h8 67 1, 1 24g +16 22 1 
ee) 3 | Be) i) Biel 3 ink 
11. 16,492 57 ibis 1 322 13.747 oa 132 
22, 2.438 5h 1,588 1 322 +70 - 597 126 
20,82% 19,806 5 1,507 1 17.176 620 128 
a,15 20,086 55 1,543 1 he 17,429 613 127 
a, 20, bal 1, 1 17,852 608 
zeit te} 54 ee 1 as 18,395 © 603 126 
22,508 21,438 5 1,588 1 322 18, 750 597 126 
22,699 2,622 54 1,578 1 322 18,951 590 125 
23,292 22, 53 1,582 1 eu 19,527 587 125 
23.79 22, 53 1,586 1 323 O17 582 125 
24, 42s 23,300 53 1,992 1 324 20,631 126 
2019 53 1, 1 21,200 124 
5307 seins 53 1,612 1 sa 21, Wg2 B 123 
25.290 24,140 53 1,562 1 m6 2 554 123 
25.750 593 53 1,583 1 320 21,963 550 122 
Coin 
Money in 
Subsidiary : _ 
6. 
Total coin silver dollars - silver Miner coin Gis eothane) 
296 $ 43.66 - 
2 5 se 3 us 
523 3 pul 49.88 
527 2 342 146 49.62 
556 361 155 53.72 
46 1 A 
4 : % 23 
783 seh ¥ a 91.88 
= : By ue 
1, 103 700 3 163.07 4 
1,018 97 666 253 151.43 
1,029 98 676 255 153. 
1,039. 100 682 ; 156. 
10% 102 693 Hi "0 
1, 103 263 ’ 163.07 
1,077 105 « 70 266 164. 
1,092 107 Ti 269 bs 
1,106 725 272 171.98 
1.288 111 138 276 176.39 
y 11 280 180.52 
1,156 1 758 262 162.19 
1,1 117 751 262 181. 
List 118 756 283 oe 
Source: Circulation Statements of United States Money and Annual Report of United States. 
‘ the Secretary of the Treasury for 1943, pages 710-713. 2/ Gold certificates and Treasury notes of 1690 in circulation are 
p. Preliminary. Deing canceled and retired upon receipt by the Treasury. 
yV Hesiuies (1) soney held wy the freagury ant (2) seney held wy or 3/ federal Reserve Bank notes and National dank notes are covered ty 
for the account of the Federal Reserve Banks and their agents. In- deposits of lewful money and are in process of retirement. 


serase paver currency bald enteile the coatinental lisite of the 











